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The Government has been actively pursuing economic development in order to
keep up the competitive advantage of Hong Kong. The traditional Four Key
Industries in Hong Kong, including financial services, tourism, trading and
logistics, professional services and other support services for commerce and
industry, have been the driving force of Hong Kong’s economic growth,
providing impetus to growth of other sectors and creating employment.

This article analyses the economic contribution and employment situation in
respect of the Four Key Industries in 2024.
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Enquiries on this article may be directed to the National Income Branch (2), Census and
Statistics Department
(Tel. : (852) 3903 7002; E-mail : gdp-p@censtatd.gov.hk).
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1. Introduction

1.1  The Government has been actively pursuing
economic development in order to keep up the
competitive advantage of Hong Kong. The
traditional Four Key Industries in Hong Kong,
including financial services, tourism, trading and
logistics, professional services and other support
services for commerce and industry, have been the
driving force of Hong Kong’s economic growth,
providing impetus to growth of other sectors and
creating employment.

1.2 Noting that some of the Four Key Industries
straddle across different industries defined by the
Hong Kong Standard Industrial Classification (HSIC)
Version 2.0 !, the Census and Statistics Department
(C&SD) has developed the relevant statistical
framework for measuring the value added? and
employment in respect of these industries.

1.3 A feature article analysing the economic
contribution and employment situation in respect of
the Four Key Industries in 2023 was published in the
December 2024 issue of the Hong Kong Monthly
Digest of Statistics. This article updates the relevant
analyses with preliminary figures for 2024
incorporated. Revised figures will be released at
C&SD’s website in May 2026. For details of the
coverage of the respective industries, please refer to
the website of C&SD
(https://www.censtatd.gov.hk/en/scode80.html).

1 HSIC is a statistical classification scheme for compilation and
dissemination of sectoral economic statistics. The HSIC Version 2.0
is the latest version of HSIC modelled on the United Nations’
International Standard Industrial Classification of All Economic
Activities Revision 4 with local adaptations.

2 Value added is a term used in national accounting. In brief, value
added measures the net output of an economic activity, i.e. the value
of goods and services produced /ess the value of goods and services
(e.g. purchase of materials and supplies, rental, business services
charge) used in production. Sum of value added of all economic
activities in an economy equals to its Gross Domestic Product.
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2. Four Key Industries

2.1  Taken together, the Four Key Industries in the
Hong Kong economy generated value added of
$1,811.9 billion and employed 1 562 900 persons in
2024. The value added in respect of the Four Key
Industries increased by 9.0% in 2024 compared with
2023, while employment decreased by 0.6%.
(Chart 1, Tables 1 and 2)

2.2 As regards the contribution of the Four Key
Industries to the total economy in recent years, the
share of the total value added of these industries in
Gross Domestic Product (GDP) was 58.2% in 2024,
higher than that of 56.4% in 2019. This was mainly
due to the higher percentage share of the financial
services industry in GDP in 2024 compared with 2019.
The contribution of the Four Key Industries to total
employment in 2024 was 42.3%, lower than that of

45.4% in 2019. (Tables 1 and 2)
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Chart1 Value added and employment in respect of the Four Key Industries in 2014, 2019,

2023 and 2024
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Table 1 Value added of the Four Key Industries

SPEEEEHE R
Average annual
2014 2019 2023 2024@ percentage change
DR ESE T R EE HET HET HET  HET  2023- 2014 2019-
Value added at current prices $Mn $Mn $Mn $Mn 2024 2024 2024
I SRR TS 368,000 581,500 724,800 816,200 +12.6%  +83% +7.0%
Financial services (16.7%) (21.2%) (24.9%) (26.2%)
(ASRTT 231,100 366,200 528,400 586,800 +11.1%  +9.8% +9.9%
Banking (10.5%) (13.4%) (18.1%)  (18.9%)
(B) b B EoAth < b AR 5 136,800 215,300 196,400 229400  +16.8%  +53% +1.3%
Insurance and other financial services (6.2%) (7.9%) (6.7%) (7.4%)
) 733 112,500 98,600 75,300 86,400 +14.7% 2.6% -2.6%
Tourism (5.1%) (3.6%) (2.6%) (2.8%)
(A) ABZ ik 93,600 75,500 50,300 57,700 +14.6% “47%  -52%
Inbound tourism (4.2%) (2.8%) (1.7%) (1.9%)
(B)Nifihic i 18,900 23,100 24900 28,700  +15.1%  +42% +4.4%
Outbound tourism (0.9%) (0.8%) (0.9%) (0.9%)
Il 55 5 515,700 541,200 547,900 588,200 +74%  +13% +1.7%
Trading and Logistics (23.4%) (19.7%) (18.8%) (18.9)
(AE 5 440,900 460,600 4447700 475,600 +6.9%  +0.8% +0.6%
Trading (20.0%) (16.8%) (15.3%)  (15.3%)
B) it 74,800 80,600 103200 112,600  +9.1%  +4.2% +6.9%
Logistics (3.4%) (2.9%) (3.5%) (3.6%)
IV ESEAR S R Eth T e s B % 273,200 324,800 315,100 321,200 +1.9%  +1.6% -0.2%
Professional services and Other support (12.4%) (11.9%) (10.8%) (10.3%)
services for commerce and industry
(A)EZE RS 106,700 130,800 139,900 142,800 +2.1%  +3.0% +1.8%
Professional services (4.8%) (4.8%) (4.8%) (4.6%)
(B) HoAth TR SRR () 166,500 194,000 175300 178,300 +1.8%  +0.7% -1.7%
Other support services for commerce (7.5%) (7.1%) (6.0%) (5.7%)
and industry(1)(2)
VO EBEfTEE = [+HIIHII+HV 1,269,300 1,546,100 1,663,100 1,811,900 +9.0%  +3.6% +3.2%
Four Key Industries = I+IT+III+IV (57.5%) (56.4%) (57.1%)  (58.2%)
A EGREG) 2,206,000 2,740,700 2,914,400 3,112,200 +6.8% +3.5% +2.6 %

Gross Domestic Product (GDP)(3)

SRR EINEERIAH A "ﬁ;ﬁ%}\_ﬁlﬁﬂ—% TAVEAIEL - 75 Notes: Value added and GDP figures are rounded to the nearest hundred

PN T A A R ERTE b
PR B &I A > D THEERIAR S LA AR -

@ 2024 FVFIESEE S RER EF L OITERT -
() THAMTRSEIRIR | R IR SRR - iR -

59 55 ) R0 B 2 AR DA SR e 15 2

= (BHEF
5~ BEURTE ~ R ~ g ~ R HhE
el (RAH B S ~ FETHRE R - St ks
Je BT ANRTS) > B EERR (RS A ARG 2
D EIEIIRA LU RIS & R {8 A1\ - T

1 > TANELHE DAAHEE At Ry i S SR IRES -

() IEPEAERSET RS AR A ELEE o S8
WS EE R AR A EEEEVEFRE - REE
FELHAR ©
T2 Eﬁﬁ‘ﬁﬁ*ﬂ’é U BLA KO TR B ] o Kﬂtgﬁé%@ﬁ%ﬁéﬁi
s BZHWE#EEL(TE’J MRS A T E , K&
HR - ﬁ& i 5% P o dm A B A A T B
FEAGETHT 2025F 12 H

ERRIITHE BUORFGETER

£
=

kA%
N

million. Figures in brackets refer to percentage shares in GDP.
Figures may not add up to the total due to rounding.

@  Figures for 2024 are subject to routine revision as more data
become available.

(1)  “Other support services for commerce and industry” refer to
services other than financial services, tourism, trading and
logistics, and professional services (covering retail trade, food
and beverage services, accommodation services, transport,
telecommunications, real estate, machinery and equipment
rental services, miscellaneous business services, various
social services and various personal services), yet pertaining
only to that segment of services provided to companies in the
local economy, as well as exports of services to companies
and individuals outside Hong Kong, but excluding services
provided to local individuals as final consumers.

(2)  “Other producer services” has been renamed to “other support
services for commerce and industry”. The definition and
coverage of the industry remain unchanged.

(3) Refers to nominal GDP at basic prices. Such GDP figure is
slightly different from the GDP valued at current market
prices, in which taxes on products are included.

Main  GDP by economic activity at detailed level compiled by the Census
data and Statistics Department (C&SD), Annual Survey of Economic
sources : Activities conducted by C&SD, and tourism statistics compiled by
the Hong Kong Tourism Board
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Table 2 Employment in the Four Key Industries

RRSISES LIEPaRS

Average annual

2014 2019 2023 2024@ percentage change
BEAR N i NE NE AB 2023-  2014—  2019-
Employment Number Number Number Number 2024 2024 2024
SRR 236400 274400 5 -1.5% +1.1%  -0.7%
I &Rk 269100 265 000 1.5% 1.1% 0.7%
Financial services (6.3%) (7.1%) (7.3%) (7.2%)
(A)ERAT 99100 100400 97100 96100 -1.0% -03%  -0.9%
Banking (2.6%)  (2.6%) (2.6%)  (2.6%)
(B) b i HoAth <t R AR 7S 137300 174000 172000 168900 -1.8%  +21%  -0.6%
Insurance and other financial services (3.7%) (4.5%) (4.6%) (4.6%)
I sy 271300 232700 145300 159700 +9.9% 52%  -7.3%
Tourism (7.2%)  (6.0%)  (3.9%)  (4.3%)
(A) AT 240000 199300 123900 137400  +10.9% 54% -7.2%
Inbound tourism (64%)  (5.1%)  (3.3%)  (3.7%)
(B)Fharilitc e 31300 33300 21400 22300 +3.8% 34%  -1.8%
Outbound tourism (0.8%) (0.9%) (0.6%) (0.6%)
IR =Z Y &N 764800 678400 576200 555200 -3.6% 32%  -3.9%
Trading and Logistics (20.4%)  (17.5%) (15.5%) (15.0%)
(AE 5 577000 500900 404800 384400 -5.0% 4.0%  -52%
Trading (15.4%) (12.9%) (10.9%) (10.4%)
B 187700 177500 171400 170 700 -0.4% -09%  -0.8%
Logistics (5.0%)  (4.6%)  (4.6%)  (4.6%)
IV BEEARS R M TR 2 S 3R 507700 571200 581800 583000 +0.2% +1.4%  +0.4%
Professional services and Other support (13.6%) (14.8%) (15.7%) (15.8%)
services for commerce and industry
(A)FERTE 208600 238300 251700 253300 +0.6%  +2.0%  +1.2%
Professional services (5.6%) (6.2%) (6.8%) (6.9%)
(B) EcAth Tp 3 4R AR TS (1) 299100 332900 330200 329 800 -0.1% +1.0%  -0.2%
Other support services for commerce (8.0%) (8.6%) (8.9%) (8.9%)
and industry(1)(2)
VB FEATE = HIHIIHV 1780100 1756700 1572500 1562900 -0.6% -13% -2.3%
Four Key Industries = I+II+I1I+IV 47.5%) (45.4%) (42.4%) (42.3%)
L E YN ) 3744200 3872200 3710600 3694700 -0.4% -0.1%  -0.9%
Total employment
R B ABCEU EEBEINEE - EHENEFER (G445 Notes: Employment figures are rounded to the nearest hundred.
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Main
data
source :

FAS

Figures in brackets refer to percentage shares in total
employment.

Figures may not add up to the total due to rounding.

@
O]

@

Figures for 2024 are subject to routine revision as more data
become available.

“Other support services for commerce and industry” refer
to services other than financial services, tourism, trading
and logistics, and professional services (covering retail
trade, food and beverage services, accommodation
services, transport, telecommunications, real estate,
machinery and equipment rental services, miscellaneous
business services, various social services and various
personal services), yet pertaining only to that segment of
services provided to companies in the local economy, as
well as exports of services to companies and individuals
outside Hong Kong, but excluding services provided to
local individuals as final consumers.

“Other producer services” has been renamed to “other
support services for commerce and industry”.  The
definition and coverage of the industry remain unchanged.

Composite Employment Estimates compiled by the Census and
Statistics Department
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3. Financial Services

3.1 Hong Kong is an international financial centre.
As of September 2024, Hong Kong ranked third
globally in Global Financial Centres Index, reflecting
recognition of Hong Kong's sustained strength and
robustness as an international financial centre. ~Apart
from that, in end-2024, asset under management
(AUM) in Hong Kong rose by 13% year-on-year to
$35.1 trillion, fully reflecting the affirmation of
domestic and foreign investors towards the Hong
Kong market.

3.2 Financial services cover a wide range of
services including banking, insurance, stock
brokerage, asset management, and other financial
services. In 2024, the value added of financial
services industry amounted to $816.2 billion (or
26.2% of GDP), increased by 12.6% from
$724.8 billion in 2023. The employment in 2024
was 265 000 persons (or 7.2% of total employment)
with a decline of 1.5% from 269 100 persons in 2023.
(Tables 1 and 2)

3.3 Banks in Hong Kong engage in a wide range of
retail and wholesale banking business such as deposit
taking, trade financing, corporate finance, treasury
activities and securities broking. The value added of
banking industry was $586.8 billion in 2024 (or
18.9% of GDP), with an increase of 11.1% from
$528.4 billion in 2023. This industry employed
96 100 persons (or 2.6% of total employment) in 2024.
(Tables 1 and 2)

34 The insurance and other financial services
mainly cover life insurance and general insurance,
stock brokerage, asset management, financial leasing,
and investment and holding companies, etc. The
value added of insurance and other financial services
increased by 16.8% from $196.4 billion in 2023 to
$229.4 billion (or 7.4% of GDP) in 2024. The
employment was 168 900 persons (or 4.6% of total
employment) in 2024. (Tables 1 and 2)
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4. Tourism

4.1 Value added of tourism industry was
$86.4 billion in 2024 (or 2.8% of GDP), with an
increase of 14.7% from $75.3 billion in 2023. The
employment in 2024 was 159 700 persons (or 4.3% of
total employment), with an increase of 9.9% from
145 300 persons in 2023. The trend was in line with
the continuous growth in total visitor arrivals.
(Tables 1 and 2)

4.2 Tourism industry includes both inbound tourism
and outbound tourism. Inbound tourism® covers retail
trade, accommodation services, food and beverage
services, transport and personal services, etc., yet
pertaining only to the part of services provided to
visitors. Value added of inbound tourism increased
by 14.6% from $50.3 billion in 2023 to $57.7 billion
in 2024 (or 1.9% of GDP). Inbound tourism
provided jobs for 137 400 persons in 2024 (or 3.7% of
total employment)*. (Tables 1 and 2)

4.3 Outbound tourism covers cross-boundary
passenger transport services and travel agency,
reservation service and related activities, yet
pertaining only to the part of services provided to
Hong Kong residents travelling abroad. The value
added of outbound tourism amounted to $28.7 billion
in 2024 (or 0.9% of GDP), increased by 15.1% from
$24.9 billion in 2023. The number of persons
engaged in outbound tourism in 2024 was 22 300 (or
0.6% of total employment). (Tables 1 and 2)

3 According to international practices, to measure the contribution of
inbound tourism, tourism ratios for tourism-related economic
activities are estimated by shares of business receipts from visitors in
total business receipts, and are used to allocate value added and
employment in respect of these activities to inbound tourism.

4 The increase in employment of inbound tourism in 2024 was mainly
attributable to the increase in tourism ratios for tourism-related
economic activities. Consequently, employment allocated using
tourism ratios increased. Such change in employment should not be
interpreted as the change in overall employment of the individual
constituent sectors of inbound tourism.

FA7 Hong Kong Monthly Digest of Statistics December 2025

Census and Statistics Department, Hong Kong Special Administrative Region



5. HEHRYIR

51 f£ 2024 & HAEREIHBETRELE
DR % o B 2023 SELLEY > FANEYH
SHRIEAE 2024 4 EFF 7.3% F 94,645 (BT

Horp o TR H L 60 88 5 53 7l B 7 6.0% R
8.7% % 49,221 {EIT I 45,424 (87T - [FFE > &
AR RV B 490 BN > fEH
Fes SRR E L -

52 HEFFRYIREL 2024 FREBTRK
5,882 {RICHYIEINE(E (G4 E A AR ERY
18.9%) #2023 4 5,479 {EyCHEIIEE L
Tt 7.4% - WEANBOTHE > B 5 KY)REE
2024 F{gH 555200 A ({5 &%8ELSE N By
15.0%) - (L1 2)

53  HEEHEHES KRS TS EEE S o
HE1E 2024 FHPEINEER 4,756 (T (15
A A EHLERT 15.3% ) - B 2023 Y
4,447 fEIT ETF 6.9% - BLFENEUE 2024 45
384400 A ({5#BmEIE ANEHY 104%) -
(F1FR2)

54  PYriEieEE > HieiEraEY) (a5
JFAARE ~ PR RIS )~ AR BB &
AT ACIt 22 (5 P st A 22K e o AU AR 33
B EE A - REAE - B - SRR
WARTS - 4 2024 5 > WRSEAVIE IIEE K
1,126 {EyT (hAHAEFELR(ERY 3.6%) » Wik
NEURy 170 700 A ((SHERRSEAEHY 4.6%) -
(F1kK2)

FEAGETHT 2025F 12 H
ERGITRE BFGER

5. Trading and Logistics

5.1 In 2024, Hong Kong was the world’s 7™ largest
trading economy in goods. Compared with 2023,
Hong Kong’s value of total merchandise trade
increased by 7.3% to $9,464.5 billion in 2024, of
which imports and exports increased by 6.0% and
8.7% to $4,922.1 billion and $4,542.4 billion
respectively. In the same year, the cargo throughput
of the Hong Kong International Airport amounted to
4.9 million tonnes, ranked first among all airports in
the world.

5.2 Trading and logistics industry generated value
added of $588.2 billion in 2024 (or 18.9% of GDP),
with a 7.4% increase from $547.9 billionin2023. In
terms of employment, the trading and logistics
industry employed 555 200 persons in 2024 (or 15.0%
of total employment). (Tables 1 and 2)

5.3  Trading accounted for the main part of trading
and logistics services. Its value added amounted to
$475.6 billion in 2024 (or 15.3% of GDP), increased
by 6.9% from $444.7 billion in 2023. The number
of persons engaged was 384 400 in 2024 (or 10.4% of
total employment). (Tables 1 and 2)

5.4 Logistics refers to the process of planning,
implementing and controlling the movement and
storage of goods (including raw materials, goods in
progress and finished goods), services and related
information from the point of origin to the point of
consumption. The activities include freight
transport, freight forwarding, storage, postal and
courier services. In 2024, the value added of logistics
industry amounted to $112.6 billion (or 3.6% of
GDP), and the employment was 170 700 persons (or
4.6% of total employment). (Tables 1 and 2)
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6. Professional services and Other
support services for commerce and
industry

6.1 Being an important global business hub, Hong
Kong’s professional services sector developed
diversely, with strong pool of local talent and
substantial international experience.

6.2  Professional services and other support services
for commerce and industry in Hong Kong together
generated value added of $321.2 billion (or 10.3% of
GDP) and provided jobs for 583 000 persons (or
15.8% of total employment) in 2024. Value added
and employment of professional services and other
support services for commerce and industry increased
by 1.9% and 0.2% respectively compared with 2023.
(Tables 1 and 2)

6.3  Professional services cover legal, accounting,
auditing, architecture and engineering activities,
technical testing and analysis, scientific research and
development, management and management
consultancy activities, information technology related
services, advertising, specialised design and related
services, etc.  The value added of professional
services increased from $139.9 billion in 2023 to
$142.8 billion in 2024 (or 4.6% of GDP). The
employment number was 253 300 persons in 2024 (or
6.9% of total employment). (Tables 1 and 2)

6.4  Support services for commerce and industry
refer to services for use by other companies (i.e.
intermediate consumption) in the local economy, as
well as exports of services to companies and
individuals outside Hong Kong. In 2024, the value
added of other support services for commerce and
industry® (other than financial services, trading and
logistics, tourism and professional services) was
$178.3 billion (or 5.7% of GDP), increased by 1.8%
from $175.3 billion in 2023. The employment
number was 329 800 persons in 2024 (or 8.9% of total
employment). (Tables 1 and 2)

5 "Other producer services" has been renamed to "other support services
for commerce and industry”. The definition and coverage of the
industry remain unchanged.
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7.  Other remarks

7.1 It should also be noted that the estimates on the
economic and employment contributions in respect of
the Four Key Industries reflect the value added and
employment directly related to their economic
activities. Contributions other than the direct
economic impact, such as the spillover impact to other
industries which provide inputs for use by the industry
concerned for its production activities, are not taken
into account.
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