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The Hong Kong Monthly Digest of Statistics and Hong
Kong Annual Digest of Statistics are the general
statistical digests compiled by the Census and
Statistics Department (C&SD). These two digests
bring together statistical data which cover a wide range
of topics relating to the society, economy and
businesses of Hong Kong.

The Hong Kong Annual Digest of Statistics aims to
provide a wide spectrum of detailed annual statistical
series on the social and economic developments of
Hong Kong. Most of the data series presented reflect
the latest situation covering a time span of the recent
10 years, enabling readers to understand the trends of
development in the recent years.

This publication, i.e. Hong Kong Monthly Digest of
Statistics, is a compact volume of official statistics
containing about 130 tables in 11 sections. It collects
up-to-date statistical series on various aspects of the
social and economic situation of Hong Kong.
Statistical data are presented wherever possible in the
form of monthly or quarterly figures for the latest
15 months for which data are available, together with
annual figures for the latest 3 complete years. For
selected key statistical items, over 20 charts depicting
the annual trend in the past decade and quarterly or
monthly trend in the recent 2 years are also available.

Descriptions of the scope and nature of the statistical
data and definitions of the terms used in this Monthly
Digest are provided in the “Concepts and methods”
part in each section. Further references to thematic
reports relating to the topics covered in each section
are also listed.

Apart from providing up-to-date statistics, this
Monthly Digest also contains several feature articles in
each issue. These articles mainly serve to
(i) supplement routine statistical reports by providing
more in-depth analysis, (ii) provide a synopsis of ad
hoc statistical reports, (iii) provide a forum for
elaboration of relevant methodological details or for
release of statistics which may not be published
elsewhere, and (iv) present topics of current interest in
a statistical perspective.
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Statistical data contained in this Monthly Digest are
compiled by C&SD and other government departments
and organisations. C&SD gratefully acknowledges
such contributions. Data sources are given under each
table.

Unless otherwise specified, the publications in
“Further references” part of each section are produced
by C&SD.

Symbols

The following symbols are used throughout the Digest :
Q1,Q2,Q3,Q4 First, second, third, fourth quarter

# Provisional figures

@ Figures are subject to revision later on

* Revised figures

- Not applicable

N.A. Not yet available

§ Figures are not released due to relatively
insignificant magnitude

ok Figures are not released to safeguard

confidentiality of information of individual
establishments

Units of measurement

1 terajoule (TJ) = 2.778 x 10°  kilowatt hours
= 9478 x103  therms

1 tonne (t) = 2204.623 pounds
= 0.984 ton
1 kilogram (kg) = 2.205 pounds
= 1.653 catties
1 square metre (sq.m.) = 10.764 square feet

1 cubic metre (cum.) = 219.969 imperial gallons
1 hectopascal = 1 millibar
1 km/h = 0.540 knot

Financial year

Unless otherwise specified, statistics spanning two
years refer to figures for the corresponding financial
year. For instance, “2022-23” means the financial year
from 1 April 2022 to 31 March 2023.
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Monetary figures

All monetary figures quoted are in Hong Kong dollars
unless otherwise specified. Hong Kong dollar is the
legal tender in the Hong Kong Special Administrative
Region.

Exchange rate

As from 17 October 1983, the Hong Kong dollar has
been linked to the US dollar through an arrangement in
the note issuing mechanism permitting note issuing
banks to issue Hong Kong dollar notes at a fixed rate
of HK$7.8=US$1.0. Since then, the exchange rate of
Hong Kong dollar against the US dollar in the foreign
exchange market has moved only within a narrow
range. Statistics on exchange rates are presented in
Section 9.

Rounding of figures

Figures may not add up to the total due to rounding.

Notice of Content Update

Starting from the June 2024 issue, 1 statistical table in
section 4 has ceased to be included in this digest. The
statistics in the table can be accessed in the relevant
Web Table on the C&SD website. For details, please
refer to the “Notice of Content Update” at the
beginning of section 4.
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— number of cases; amount of payment
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Concepts and methods

Hong Kong Resident Population
(Chart 1.1 and Tables 1.1, 1.3)

1.1 Since August 2000, the “resident population”
approach has been adopted in place of the “extended
de facto” approach for compiling Hong Kong
population figures.  Revised population figures
backdated to 1996 have also been compiled. The
population estimate compiled under the “resident
population” approach is referred to as the “Hong
Kong Resident Population”. The “Hong Kong
Resident Population” comprises “Usual Residents”
and “Mobile Residents”.

1.2 “Usual Residents” refer to two categories of
people : (1) Hong Kong Permanent Residents who
have stayed in Hong Kong for at least 3 months
during the 6 months before or for at least 3 months
during the 6 months after the reference time-point,
regardless of whether they are in Hong Kong or not at
the reference time-point; and (2) Hong Kong Non-
permanent Residents who are in Hong Kong at the
reference time-point.

1.3 For those Hong Kong Permanent Residents
who are not “Usual Residents”, they are classified as
“Mobile Residents” if they have stayed in Hong
Kong for at least 1 month but less than 3 months
during the 6 months before or for at least 1 month but
less than 3 months during the 6 months after the
reference time-point, regardless of whether they are
in Hong Kong or not at the reference time-point.

1.4  Under the “resident population” approach,
visitors are not included in the Hong Kong
Population.

1.5 For details of the method of compiling
population estimates of Hong Kong, please see the
feature article entitled “Compiling Population
Estimates of Hong Kong” published in the February
2002 issue of this Digest. The article is also available
on the website of the Census and Statistics
Department (www.censtatd.gov.hk/en/ElndexbySub
ject.html?pcode=FA100123&scode=150).
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Vital events
(Chart 1.2 and Tables 1.2, 1.4)

1.6  Birth rate, death rate and rate of natural
change are calculated by relating the known births,
the known deaths and their difference in a year to
their corresponding mid-year population. Infant
mortality rate refers to the number of deaths of age
under 1 in a given year per 1 000 live births in that
year.

1.7  Expectation of life at birth refers to the
number of years of life that a person born in a given
year is expected to live if he/she was subjected to the
prevalent mortality conditions as reflected by the set
of age-sex specific mortality rates for that year.

1.8  Total fertility rate refers to the average number
of children that would be born alive to 1 000 women
during their lifetime if they were to pass through their
childbearing ages 15 to 49 experiencing the age
specific fertility rates prevailing in a given year.

1.9  Birth and death statistics in Table 1.4 refer to
births and deaths registered in the period covered.
They may not necessarily be equal to the number of
such events which occurred in the period.

Further references

Demographic Trends in Hong Kong 1991-2021
Hong Kong Life Tables 2016—2046
Hong Kong Population Projections 2022-2046

Population Census and Population By-census
Reports
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Table 1.1 Mid-year and year-end population

F HE peqs s
Year Male Female Total
2019 4K End 3432 400 4 088 100 7 520 500
2020 Mid 3416 500 4 064 500 7 481 000
FE  End 3387700 4039 000 7 426 700
2021 Mid 3382300 4030 800 7413 100
FE  End 3378 500 4023 000 7401 500
2022 Mid 3354 500 3991 600 7 346 100
FE  End 3409 800 4 062 800 7 472 600
2023 Mid 3435200 4100 900 7536 100
FE  End 3425300 4102 600 7 527 900
2024 fFrx Mids 3424700 4107 100 7 531 800
TR EYES i WESTESUniOI=EA (8 Note :  Figures are rounded to the nearest hundred.
BERAE © BUNSETR A CEET4H (—) Source : Demographic Statistics Section (1),

Census and Statistics Department

#z12 HAER ~ SETR « AR HER FEHERHSS
Table 1.2  Birth rate, death rate, fertility rate and expectation of life at birth

2019 2020 2021 2022 2023
A OB ER (%)) Population growth rate (%)(1) 0.7 -04 -0.9 -0.9 2.6
FHHAERE) Crude birth rate(2) 7.0 5.8 5.0 4.4 4.4
FEIET ) Crude death rate(2) 6.5 6.8 6.9 8.7 7.2 #
H 2R TR 2) Rate of natural change(2) 0.5 -1.0 -1.9 -4.2 2.8 #
BREISET 3 3) Infant mortality rate(3) 1.5 1.9 1.4 1.8 1.4 #
WA FR@9) Total fertility rate(4) 1064 883 772 701 751
HAE R IS TERREZ a7 (4F) Expectation of life at birth (years)
B Male 82.4 83.4 83.2 80.7 + 82.5 #
e Female 88.1 87.7 87.9 86.8 + 87.9 #
AR (1) 5P N F I ER - Notes : (1) Refer to the year-on-year growth rate of the mid-year population.
Q) FHEHTHALGETE - (2) Per 1000 population.
Q) HETRIEEREGE - (3) Per 1000 live births.
@) F5ET 2L (RFEFEINEFEET) H—4hiEE (4) Refer to the average number of babies born alive to 1000 women
HEEA S E o (excluding foreign domestic helpers) during their lifetime.
+  HRR 2022 FEIETFRAE 2019 THRE TR R + The expectation of life at birth in 2022 should be interpreted with
HEES o /N0 2022 4R AR IR S TS A - care as the figures are affected by exceptionally high mortality
rates in 2022 during the COVID-19 epidemic.
BRI © BUFSETEE A O&EET4E (—) Source : Demographic Statistics Section (1),
Census and Statistics Department
EBSETHT 20248 H 4 Hong Kong Monthly Digest of Statistics = August 2024

ERFITRE BNGER Census and Statistics Department, Hong Kong Special Administrative Region
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Table 1.3 Population by sex and age group

202344F R 20244F 4. #
End-2023 Mid-2024#

Horth Horth
eyl FEHESAH A N Percentage N Percentage
Sex Age group Numbers (%) Numbers (%)
Bt Male

0- 4 100 400 1.3 98 200 1.3
5-9 136 900 1.8 135 300 1.8
10- 14 155 600 2.1 158 500 2.1
15-19 152 400 2.0 147 300 2.0
20 -24 154 000 2.0 149 400 2.0
25-29 201 800 2.7 195 300 2.6
30-34 225400 3.0 228 200 3.0
35-39 232 400 3.1 234 700 3.1
40 - 44 239 300 3.2 240 700 32
45 -49 231 600 3.1 231 800 3.1
50 - 54 245 400 33 247 200 33
55-59 256 400 34 253 000 34
60 - 64 302 000 4.0 300 800 4.0
65 - 69 281 800 3.7 283 700 3.8
70 - 74 208 900 2.8 211 300 2.8
75-79 131 100 1.7 138 200 1.8
80 - 84 75 700 1.0 76 100 1.0
85+ 94 200 1.3 95 000 1.3
/Net Sub-total 3425300 45.5 3424 700 45.5
M Female
0- 4 93 900 1.2 91 400 1.2
5-9 129 400 1.7 127 500 1.7
10- 14 143 600 1.9 147 100 2.0
15-19 143 000 1.9 137 100 1.8
20 -24 154 100 2.0 149 300 2.0
25-29 222 600 3.0 216 100 2.9
30-34 283 000 3.8 283 800 3.8
35-39 331400 4.4 333 000 4.4
40 - 44 362 700 4.8 364 600 4.8
45 -49 330 500 4.4 331 800 4.4
50 - 54 341900 4.5 344 300 4.6
55-59 325700 4.3 323 600 4.3
60 - 64 343 400 4.6 346 400 4.6
65 - 69 299 600 4.0 300 200 4.0
70 - 74 225200 3.0 228 800 3.0
75-79 142 300 1.9 150 400 2.0
80 - 84 80 300 1.1 81 600 1.1
85+ 150 000 2.0 150 100 2.0
/Net Sub-total 4102 600 54.5 4107 100 54.5
&&t Overall
0- 4 194 300 2.6 189 600 2.5
5-9 266 300 3.5 262 800 3.5
10- 14 299 200 4.0 305 600 4.1
15-19 295 400 39 284 400 3.8
20 -24 308 100 4.1 298 700 4.0
25-29 424 400 5.6 411 400 5.5
30-34 508 400 6.8 512 000 6.8
35-39 563 800 7.5 567 700 7.5
40 - 44 602 000 8.0 605 300 8.0
45 -49 562 100 7.5 563 600 7.5
50 -54 587300 7.8 591 500 7.9
55-59 582100 7.7 576 600 7.7
60 - 64 645 400 8.6 647 200 8.6
65 - 69 581 400 7.7 583 900 7.8
70 - 74 434100 5.8 440 100 5.8
75-179 273 400 3.6 288 600 3.8
80 - 84 156 000 2.1 157 700 2.1
85+ 244 200 3.2 245 100 33
4= Total 7 527 900 100.0 7 531 800 100.0
R NN B PRI E 8 - Note :  Numbers are rounded to the nearest hundred.
BRACKE ¢ BUNSETE AN 4140 (—) Source : Demographic Statistics Section (1),
Census and Statistics Department
EBSETHT 20248 H 5 Hong Kong Monthly Digest of Statistics = August 2024

ERFITRE BNGER Census and Statistics Department, Hong Kong Special Administrative Region
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Table 1.4 Registered births, deaths and marriages

A FET() e
Births Deaths(1) Marriages(2)
£ H B 2 Haat HE 2 #ato)
Year Month Male Female Total Male Female Total(3)
2021 19 865 18 819 38 684 28 365 23171 51536 26 899
2022 17 060 15 890 32950 34295 27261 61557 30012
2023 17 439 15 849 33288 31421 25353 56 776 47 723
2023 4 1323 1219 2542 2283 1 880 4163 3153
5 1444 1346 2790 2676 2138 4814 4174
6 1368 1299 2 667 2 848 2276 5124 3 858
7 1426 1265 2 691 2478 2 062 4541 3251
8 1476 1393 2 869 2434 2032 4 466 3062
9 1310 1212 2522 2384 1969 4353 3 448
10 1585 1337 2922 2233 1753 3986 4520
11 1627 1468 3095 2142 1 865 4007 5101
12 1539 1361 2 900 2 693 2 098 4791 6 646
2024 1 1655 1421 3076 2678 2134 4812 5807
2 1380 1301 2 681 2619 2038 4 657 3539
3 1373 1422 2795 2244 1835 4079 3 440
4 1629 1501 3130 2613 2 146 4759 2932
5 1672 1 406 3078 2531 2110 4641 3648
6 1485 1294 2779 2302 1843 4146 3225
R (1) 2023 fFJ% 2024 FFINEF THRER T &&CH1EET - Notes: (1) Figpres for 2023 and 2024 are provisional and are revised from time
to time.
(2) 2024 FERVELTFTIEEIFELT > FEEHEET - (2) Figures for 2024 are provisional and are revised from time to time.
(3) BuFE—E/NE H AR AR IE T NS - (3) Include a small number of deaths of unknown sex.
BRI © AIEEBEE Source : Immigration Department
FASETHT 2024 -8 H 6 Hong Kong Monthly Digest of Statistics ~August 2024

ERFITRE BNGER Census and Statistics Department, Hong Kong Special Administrative Region
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Concepts and methods

Labour force,

underemployment
(Chart 2.1 and Tables 2.1 - 2.3)

unemployment and

2.1  Statistics on labour force, unemployment and
underemployment are compiled based on data
obtained from the General Household Survey (GHS).

2.2 Labour force refers to the land-based non-
institutional population aged 15 and over who satisfy
the criteria for being classified as employed persons
or unemployed persons. Inmates of institutions and
persons living on board vessels are excluded. Labour
force participation rate refers to the proportion of
labour force in the total land-based non-institutional
population aged 15 and over.

2.3 Employed persons refer to those persons aged
15 and over who have been engaged in performing
work for pay or profit during the 7 days before
enumeration or have had formal job attachment.
Unpaid family workers and employed persons who
were on leave/holiday during the 7 days before
enumeration are also included.

2.4  Unemployed persons refer to those persons
aged 15 and over who fulfil the following conditions :

(1) have not had a job and have not performed any
work for pay or profit during the 7 days before
enumeration;

(2) have been available for work during the 7 days
before enumeration; and

(3) have sought work during the 30 days before
enumeration.

2.5 However, if a person aged 15 or over fulfils
the conditions (1) and (2) above but has not sought
work during the 30 days before enumeration because
he/she believes that work is not available, he/she is
still classified as unemployed, being regarded as a so-
called “discouraged worker”.

2.6  Notwithstanding the above, the following
types of persons are also classified as unemployed :

7 Hong Kong Monthly Digest of Statistics ~August 2024
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(1) Persons without a job, have sought work but have
not been available for work because of temporary
sickness; and

(2) Persons without a job, have been available for
work but have not sought work because they :

(i) have made arrangements to take up a new job
or to start business on a subsequent date; or

(i) were expecting to return to their original jobs
(e.g. casual workers are usually called back
to work when service is needed).

2.7 Unemployment rate refers to the proportion of
unemployed persons in the labour force. Seasonally
adjusted unemployment rates are compiled for
making comparison over time. The seasonally
adjusted unemployment rates since November 2006
to January 2007 have been compiled by the X-12
ARIMA method. The X-12 ARIMA method and its
related versions are the standard method commonly
employed in compiling seasonally adjusted data
series. The method can be used to detect whether
outlier(s) is present in the original series for
estimation of seasonal factors.

2.8 Underemployed persons refer to those
employed persons who have involuntarily worked
less than 35 hours during the 7 days before
enumeration and have sought additional work during
the 30 days before enumeration, or have not sought
additional work but have been available for
additional work during the 7 days before
enumeration. Following this definition, employed
persons taking no-pay leave due to slack work during
the 7 days before enumeration are also classified as
underemployed if they worked less than 35 hours or
were on leave even for the whole period during the
7-day period. Underemployment rate refers to the
proportion of underemployed persons in the labour
force.

2.9  The labour force statistics are subject to
routine revision in August of the following year
arising from :

(1) routine revision to population estimates — under
the “resident population” approach, all
population estimates in a given year can only be
finalised in August of the following year; and

(2) routine revision to seasonal factors compiled
using the X-12 ARIMA method — the series of
seasonally adjusted unemployment rate in
respect of all moving 3-month periods in a given
calendar year is subject to routine revision later,
when the finalised labour force statistics for all
moving 3-month periods in that year are
available to enable re-estimation of the final
seasonal factors.
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2.10 Annual figures in Tables 2.1 to 2.3 and
Chart 2.1 are compiled based on data collected in
GHS from January to December of the year
concerned as well as mid-year population estimates.

2.11 The occupation classification adopted in the
General Household Survey has been enhanced since
January — March 2022 to follow the International
Standard Classification of Occupations 2008 (ISCO-
08) more closely. Figures presented in Table 2.3 are
compiled based on the revised classification. Figures
under this classification are not directly comparable
to figures under other classifications.

Hong Kong  Standard  Industrial

Classification
(Tables 2.5 - 2.9, 2.12 - 2.13)

2.12 Since 1990, the Hong Kong Standard
Industrial Classification (HSIC) has been adopted for
classifying the economic activities of establishments
in Hong Kong by C&SD. The HSIC is devised
using the International Standard Industrial
Classification of All Economic Activities (ISIC) as a
framework with local adaptation to reflect the
structure of the Hong Kong economy. It is a
statistical classification framework for classifying
economic units into industry classes based on their
major economic activities. This framework not only
provides a basic stratification for sample selection of
economic units in various surveys, but also serves as
a standard industrial classification in Hong Kong for
compilation, analysis and dissemination of statistics
by economic activities.

2.13 The HSIC has been reviewed from time to
time to reflect significant changes in the structure of
the Hong Kong economy and the emergence of new
economic activities. In order to bring HSIC more up-
to-date on local economic activities as well as to
foster international comparability of official
statistics, a full-scale revision exercise was
completed in 2008. The revised HSIC, i.e. HSIC
Version 2.0, is modelled on ISIC Revision 4 and was
released in October 2008 to replace HSIC
Version 1.1 launched in 2001. HSIC Version 2.0 has
been used in different surveys by C&SD starting
from 2009. Users may refer to the feature article
entitled “Revision of the Hong Kong Standard
Industrial Classification” published in the November
2008 issue of this Digest for more details on the
revision of HSIC (www.censtatd.gov.hk/en/Elndex
bySubject.html?pcode=FA000008&scode=452).
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Employment and vacancies
(Tables 2.4 - 2.6)

2.14 Statistics on the number of establishments,
persons engaged and vacancies serve as indicators of
short-term changes in the local labour market. It
should be noted that figures in Tables 2.4 to 2.6 are
based mainly on data obtained from the Quarterly
Survey of Employment and Vacancies (SEV) and the
Quarterly Employment Survey of Construction Sites
(Site Survey), which do not cover some industries
for operational difficulties. The SEV and the Site
Survey mainly do not cover the economic activities
in the following industry sections :

Industry

section Economic activities not covered

A Agriculture, forestry and fishing (entire
industry section);

F Construction (other than construction
sites);

G Hawkers and retail pitches (other than
market stalls);

H Taxis, public light buses, part of goods
vehicles, and inland freight water
transport;

K Monetary authorities and self-employed
insurance agents with no business
registration;

M & N Renting and leasing of recreational and
sports goods;

0 Public administration (entire industry
section);

P—-S Religious organisations, authors and other
independent artists, and some social and
personal services;

T Work  activities  within  domestic
households (entire industry section); and

U Activities of extraterritorial organisations
and bodies (entire industry section).
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2.15 Figures for the individual industry sections
and the total figures in Tables 2.4 to 2.6 therefore
relate only to those selected industries covered in the
survey.

2.16 For the industry sections covered by the SEV,
the unit of enquiry is an establishment, which is
defined as an economic unit that engages, under a
single ownership or control, in one or predominantly
one kind of economic activity at a single physical
location, e.g. an individual factory, workshop, retail
shop or office. For the civil service, the unit of
enquiry is a government bureau/department. For the
Site Survey, the unit of enquiry is a construction site.
A construction site is defined as a demarcated
locality where one or more stages of construction
work are being carried on.

2.17 For establishments outside the civil service,
persons engaged include :

(1) individual proprietors, partners and persons
having family ties with any of the proprietors or
partners and working in the establishment
without regular pay, who are actively engaged in
the work of the establishment for at least 1 hour
on the survey reference date;

(2) full-time salaried personnel/employees directly
paid by the establishment and working directors
of limited companies, both permanent and
temporary, who are either at work (whether or
not in Hong Kong) or temporarily absent from
work (viz. those on sick leave, maternity leave,
annual vacation or casual leave, and on strike) on
the survey reference date; and

(3) part-time employees and employees on
night/irregular shifts working for at least 1 hour
on the survey reference date.

2.18 Civil servants refer to persons who are
employed on civil service terms of appointment as at
the survey reference date. Independent Commission
Against Corruption officers, locally engaged staff
working in the Hong Kong Economic and Trade
Offices outside Hong Kong, and other government
employees like Non-Civil Service Contract staff are
excluded. A minor revision has been made on the
statistical definition since the statistical month of
June 1999, whereby judges and judicial officers in
the Judiciary are excluded from the coverage of civil
servants.
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2.19 Manual workers at construction sites refer to
skilled, semi-skilled and general workers working at
those sites on the survey reference date. Manual
workers are either directly employed by the main
contractors, or being called upon by sub-contractors
or gangers to work at the construction sites.

2.20 Vacancies refer to unfilled job openings
which are immediately available, and for which
active recruitment steps are being taken on the
survey reference date.  However, vacancies at
construction sites include only those vacancies of
manual workers.

2.21 For closer conformity with the above concept
of vacancies, the definition of civil service vacancies
has been revised starting from the statistical month
of June 1999, such that civil service vacancies
having arisen from posts pending deletion and posts
held by temporary staff or reserved for other staff are
excluded.

2.22 Since then, the definition of civil service
vacancies has been further revised in accordance
with the different civil service policies implemented
in different periods :

(1) Following the lifting of the general civil service
open recruitment freeze for grades that are not
subject to voluntary retirement (VR) with effect
from 1 April 2007, civil service vacancies as
from the statistical month of June 2007 refer to
(i) the wvacancies for non-VR grades, i.e.
vacancies net of posts pending deletion and posts
held by temporary staff or reserved for other
staff; and (ii) the vacancies for VR grades for
which exemptions from the open recruitment
freeze have been granted.

(2) Following the lifting of the open recruitment
freeze imposed for VR grades with effect from
21 March 2008, civil service vacancies as from
the statistical month of March 2008 refer to the
vacancies net of posts pending deletion and posts
held by temporary staff or reserved for other
staff.

2.23  Starting from March 2009 round of the SEV,
the survey coverage has been expanded to include
more economic activities in some of the industries
due to the change in industrial classification from
HSIC Version 1.1 to HSIC Version 2.0. The
industries concerned are in industry section H
“Transportation, storage, postal and courier
services”, industry section N “Administrative and
support services” and industry sections P — S “Social
and personal services” of HSIC Version 2.0. The
economic activities newly covered are included in
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the industries H 502101 “Licensed and franchised
ferry services”, H 522202 “Mid-stream operation”,
H 522903 “Land cargo forwarding services”,
N 813000 “Landscape care and greenery services” as
well as some miscellaneous industries in “Arts,
entertainment and recreation” and “Other services”
in R 901000 — S 960900. As a result of the change
in coverage, some 1000 establishments (760 in
industry section H, 20 in industry section N and 220
in industry sections P—S) with a total of around
5000 persons engaged (3 750 in industry section H,
300 in industry section N and 950 in industry
sections P—S) and 10 vacancies in the private sector
were additionally included, accounting for 0.33%,
0.20% and 0.04% of the respective totals of all the
industry sections surveyed in March 2009.

2.24  Starting from June 2009 round of the SEV,
statistics of industry section K “Financing and
insurance” have been slightly amended due to the re-
classification of activities of HSIC Version 2.0
(K 643000 “Trustees and custodians” being recoded
as K 661902). Relevant amendment has been made
accordingly to the series of statistics under HSIC
Version 2.0.

2.25 The sample size of the SEV has been reduced
from about 55000 establishments to around
32 000 establishments in the March 2006 round of
the survey and then to around 24 000 establishments
in the March 2009 round. Correspondingly, changes
to the sample design have been made so that the
employment and vacancies statistics are continued to
be made available at detailed levels for the more
important industries.

Payroll and wage
(Tables 2.7 - 2.10)

2.26 Payroll includes elements covered by wage
rate (see definition below) as well as other irregular
payments to workers such as non-guaranteed or
discretionary cash bonuses and allowances (e.g.
profit-sharing bonuses and long service bonuses),
overtime payment and back-pay. Employers’
contribution in respect of their employees paid to
social security and pension schemes, and benefits
received by employees under these schemes are
excluded. Profits earned by proprietors and business
partners, payments in kind (e.g. quarters provided by
company), severance payments, termination
payments and long service payments, pensions and
payment to outworkers are also excluded. The
Nominal Index of Payroll per Person Engaged can
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generally be used to indicate changes in average
earnings of employees provided that the
employment structure remains relatively stable
over time. The Real Index of Payroll per Person
Engaged, obtained by deflating the nominal index
by the Composite Consumer Price Index, indicates
changes in the purchasing power of labour
earnings.

2.27 Wage rate reflects the “price” of labour. It
refers to the amount of money paid for normal hours
of work and thus usually relates to a time unit such
as an hour, a day, a week or a month. It includes,
apart from basic wages and salaries, cost-of-living
allowance, meal allowance/benefit, commission and
tips, good attendance bonus, shift allowance,
guaranteed year-end bonus/payment, and other
guaranteed bonuses and allowances. However, pay
for overtime work is excluded. The Nominal Wage
Index measures the pure changes in wage rates of
employees up to supervisory level (that is,
managerial and professional employees are not
included) by holding constant the structure of the
labour force with respect to industry, occupation and
sex between two successive rounds of the survey.

2.28 The Real Wage Index, obtained by deflating
the Nominal Wage Index by the Consumer Price
Index (A), indicates changes in the purchasing power
of the amount of wages earned.

2.29 Average daily wages of workers engaged in
public sector construction projects as reported by
main contractors are compiled based on the
information obtained from the self-administered
“Monthly Return of Site Labour Deployment and
Wage Rates for Construction Works” (GF527)
completed by main contractors of construction
projects under the purview of Architectural Services
Department, Civil Engineering and Development
Department, Drainage  Services Department,
Electrical and Mechanical Services Department,
Environmental Protection Department, Highways
Department, Housing Department and Water
Supplies Department. Average daily wages given in
Table 2.10 is compiled based on GF527 (Rev.
1/2017). Reference may be made to the website of
the Development Bureau
(www.devb.gov.hk/en/public_forms/form gf 527 2
017/index.html) for more information about the
GF527 form. The statistics are compiled mainly for
deriving the changes in labour costs in public sector
construction projects and are not meant to reflect the
overall wage situation of site workers in the
construction industry.
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Occupational injuries and work stoppage
(Tables 2.11 - 2.13)

2.30  Occupational injuries refer to injury cases in
workplaces reported under the Employees’
Compensation Ordinance (Cap. 282), resulting in
death or incapacity for work of over 3 days.

2.31 Industrial accidents refer to injuries and
deaths arising from industrial activities in industrial
undertakings as defined under the Factories and
Industrial Undertakings Ordinance (Cap. 59).

2.32 Statistics on work stoppages cover stoppages
of work arising from disputes connected with terms
and conditions of employment handled by the
Labour Department.

Further references

Average Daily Wages of Workers Engaged in Public
Sector Construction Projects as Reported by Main
Contractors (2021 Edition of Data Series)

Average Daily Wages of Workers Engaged in Public
Sector Construction Projects as Reported by Main

Contractors

Quarterly Report of Employment and Vacancies
Statistics

Quarterly Report of Employment and Vacancies at
Construction Sites

Quarterly Report on General Household Survey

Quarterly Report of Wage and Payroll Statistics
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Table 2.1 Labour force, unemployment and underemployment
558\ (1280
ZEg ACI(FAN) Labour force participation rate
Labour force (thousands) (%)

s Bt it izt Bt it a3
Period Male Female Total Male Female Overall
2021 1923.1 19473 3870.4 65.8 54.2 59.4
2022 1 886.0 1.890.3 37763 64.7 52.9 58.2
2023 1901.0 1921.3 38223 63.6 52.2 573
2/2023 - 4/2023 1871.9 18983 37703 63.9 52.7 57.7
3/2023 - 5/2023 1878.4 1 908.6 3787.0 63.7 52.7 57.6
4/2023 - 6/2023 1 888.7 1913.7 3802.4 63.6 52.5 57.5
5/2023 - 7/2023 1897.0 19227 3 819.7 63.7 52.6 57.6
6/2023 - 8/2023 1903.3 19232 3 826.6 63.9 52.6 57.7
7/2023 - 9/2023 1 904.6 1929.7 38343 64.0 52.7 57.8
8/2023 - 10/2023 18979 19313 3829.2 63.8 52.8 57.7
9/2023 - 11/2023 1891.3 1929.8 3821.1 63.6 52.7 57.5
10/2023 - 12/2023 1 885.6 19269 38125 63.3 52.5 57.3
11/2023 - 1/2024 1879.2 1920.5 3799.7 63.1 523 57.1
12/2023 - 2/2024 1873.9 1923.1 3797.0 62.9 523 57.0
1/2024 - 3/2024 1871.6 19284 3 800.1 62.8 52.4 57.0
2/2024 - 4/2024 1872.4 19354 3 807.8 62.8 52.6 57.1
3/2024 - 5/2024 1873.4 1939.8 3 813.1 62.7 52.6 57.1
4/2024 - 6/2024 # 1877.5 1 940.6 3 818.0 62.8 52.6 57.1

RIERW)

KENY (FE=EMEHER) MIER AR MEN R
GN! Unemployment rate(1) GN) Underemployment
HARA Unemployed (seasonally adjusted) Underemployed rate
Period (thousands) (%) (thousands) (%)
2021 200.3 5.2 98.9 2.6
2022 163.1 4.3 88.1 2.3
2023 112.7 2.9 41.6 1.1
2/2023 - 4/2023 114.4 3.0 44.5 1.2
3/2023 - 5/2023 113.1 3.0 44.4 1.2
4/2023 - 6/2023 113.6 2.9 41.5 1.1
5/2023 - 7/2023 111.7 2.8 40.5 1.1
6/2023 - 8/2023 112.1 2.8 38.9 1.0
7/2023 - 9/2023 114.0 2.8 37.9 1.0
8/2023 - 10/2023 115.8 2.9 36.7 1.0
9/2023 - 11/2023 112.4 2.9 36.6 1.0
10/2023 - 12/2023 105.7 2.9 37.0 1.0
11/2023 - 1/2024 102.6 2.9 38.8 1.0
12/2023 - 2/2024 102.3 2.9 37.6 1.0
1/2024 - 3/2024 111.7 3.0 40.0 1.1
2/2024 - 4/2024 113.7 3.0 40.5 1.1
3/2024 - 5/2024 116.2 3.0 44.7 1.2
4/2024 - 6/2024 # 114.7 3.0 44.5 1.2

SR (1) LGP EREIEE "X-12 il — kfil Note: (1) Unemployment rate (seasonally adjusted) is compiled by the X-12

— BEITY (X-12 ARIMA) | J55E4%] © X-12 ARIMA
e A o WA T S S A 2R B M S A B R A
% o FEIMEEE N BT SRR

HRRR - BUSSE AT e P aETHEE (=)

AT AT
FERRBITHE BUNHETR

202448 A

ARIMA method.

The X-12 ARIMA method and its related

versions are the standard method commonly employed in compiling

seasonally adjusted data series.

applicable to annual average unemployment rates.

Source :

General Household Survey Section (3),

Census and Statistics Department
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Table 2.2 Unemployed persons with a previous job(1) by previous industry
T8 EER
MO 5 Rt Es fEERB
Loty s Import/export trade Retail, accommodation
Manufacturing Construction and wholesale and food services(2)
I KEeR  KEAM KR ARAR KR KM KRR
(-FA) Unemployment (-FA) Unemployment (-FA) Unemployment (- A) Unemployment
HARS Unemployed rate  Unemployed rate  Unemployed rate  Unemployed rate
Period (thousands) (%) (thousands) (%) (thousands) (%) (thousands) (%)
2021 6.5 6.5 28.8 8.1 16.0 4.8 44.7 8.0
2022 49 5.1 235 6.6 10.9 33 37.1 6.8
2023 35 3.8 14.6 4.0 9.0 2.8 21.8 39
2/2023 - 4/2023 3.5 39 15.7 4.5 8.6 2.7 233 42
3/2023 - 5/2023 3.7 4.1 15.3 43 8.6 2.7 23.1 42
4/2023 - 6/2023 3.7 4.1 15.1 42 8.7 2.8 222 4.0
5/2023 -7/2023 3.9 42 14.8 4.1 8.6 2.7 20.7 3.7
6/2023 - 8/2023 3.9 42 13.6 3.8 8.5 2.7 20.4 3.7
7/2023 - 9/2023 3.7 4.1 14.0 39 8.7 2.8 20.6 3.7
8/2023 - 10/2023 4.0 4.5 13.7 3.8 9.6 3.1 21.0 3.8
9/2023 - 11/2023 3.8 42 13.6 3.8 9.8 3.1 21.0 3.8
10/2023 - 12/2023 3.6 39 13.6 3.7 9.4 3.0 20.0 3.6
11/2023 - 1/2024 3.0 33 14.3 39 9.0 29 18.7 3.4
12/2023 - 2/2024 2.6 29 14.1 39 9.7 3.1 18.8 3.4
1/2024 - 3/2024 2.9 32 15.2 4.1 10.2 33 20.8 3.8
2/2024 - 4/2024 2.8 3.1 15.6 42 10.5 3.4 22.2 4.1
3/2024 - 5/2024 2.8 3.1 16.1 44 109 35 235 43
4/2024 - 6/2024 # 29 32 15.6 42 10.1 33 22.6 42
i~ A HBU Bl Prba o~ B
HIEARTS - ERHRCEER I R P R s AFATE -~ 1L E R
Transportation, storage, postal Financing, insurance, EPN: oS
and courier services, information real estate, professional Public administration, social Hitr
and communications and business services and personal services Others
PN KEE  KEAK KEE  KEAK KEE  KEAK P
(-FA) Unemployment (- A\) Unemployment (-FA\) Unemployment (-FA\) Unemployment
HAHRE Unemployed rate  Unemployed rate  Unemployed rate  Unemployed rate
Period (thousands) (%) (thousands) (%) (thousands) (%) (thousands) (%)
2021 25.5 5.6 343 3.8 27.4 24 0.5 2.1
2022 20.7 4.8 23.1 2.7 28.4 2.5 1.1 4.1
2023 13.4 3.1 21.0 24 16.8 1.5 0.7 2.7
2/2023 - 4/2023 14.1 32 22.6 2.6 17.3 1.5 0.7 29
3/2023 - 5/2023 14.2 33 22.3 2.6 17.6 1.6 0.7 2.8
4/2023 - 6/2023 13.9 32 21.9 2.5 17.7 1.6 0.8 3.1
5/2023 - 7/2023 12.8 29 21.7 2.5 16.3 1.4 0.7 2.7
6/2023 - 8/2023 12.5 2.8 21.5 2.5 16.2 1.4 0.7 3.0
7/2023 - 9/2023 12.4 2.8 222 2.5 15.7 1.4 0.8 35
8/2023 - 10/2023 13.0 3.0 21.8 2.5 16.5 1.4 0.8 33
9/2023 - 11/2023 12.3 2.8 214 2.5 16.2 1.4 0.7 2.8
10/2023 - 12/2023 11.9 2.7 20.6 24 15.0 1.3 i by
11/2023 - 1/2024 11.4 2.6 20.3 2.3 13.7 1.2 i by
12/2023 - 2/2024 11.1 2.6 214 2.5 13.9 1.2 i by
1/2024 - 3/2024 11.7 2.7 23.1 2.7 15.9 1.4 0.6 2.5
2/2024 - 4/2024 12.2 2.8 24.4 2.8 16.6 1.4 0.6 24
3/2024 - 5/2024 13.1 3.0 24.0 2.8 16.3 1.4 0.5 22
4/2024 - 6/2024 # 13.8 32 24.5 2.8 15.1 1.3 i b
SRR (1) FEFEERK AT EREHRIMASEADONEE A Notes: (1) First-time job-seekers and re-entrants into the labour force who were
- EESHER A LA RT = TRATE R unemployed were not included as information on previous industry of
these persons is not available.
2) ZE - FELEEREESHBEEWEE THNE & (2) The retail, accommodation and food services industries as a whole is
TR T | - generally referred to as the consumption- and tourism-related
segment.
T PR AR AR TR - t  Figures are not released due to relatively large sampling error.
BROR © BUNSEHRAE P ETREE (=) Source :  General Household Survey Section (3),
Census and Statistics Department
FASETHT 2024 -8 H 18 Hong Kong Monthly Digest of Statistics August 2024
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Table 2.3 Unemployed persons with a previous job(1) by previous occupation
& HEAR LEES IN= XERAE

Managers Professionals Associate professionals Clerical support workers
REN S = RENE S = KENE S = RENE S =
(- A\) Unemployment (- A) Unemployment (- A) Unemployment (- A) Unemployment
HARS Unemployed rate Unemployed rate Unemployed rate  Unemployed rate
Period (thousands) (%) (thousands) (%) (thousands) (%) (thousands) (%)
2021 11.0 2.7 9.9 2.4 32.2 4.5 24.8 5.1
2022 9.3 2.2 8.0 1.9 24.8 3.6 19.8 4.2
2023 6.8 1.5 7.8 1.8 18.2 2.7 14.6 32
2/2023 - 4/2023 5.8 1.3 8.1 1.8 19.5 2.9 14.3 32
3/2023 - 5/2023 6.2 1.5 7.6 1.7 20.1 3.0 13.6 3.0
4/2023 - 6/2023 6.3 1.5 7.1 1.6 19.6 2.9 14.2 3.1
5/2023 - 7/2023 7.0 1.6 7.4 1.7 18.6 2.8 14.8 32
6/2023 - 8/2023 7.2 1.6 8.0 1.8 18.6 2.8 14.1 3.0
7/2023 - 9/2023 7.8 1.7 8.3 1.9 18.8 2.8 14.0 3.0
8/2023 - 10/2023 7.8 1.7 8.2 1.8 18.6 2.8 14.9 32
9/2023 - 11/2023 7.3 1.6 7.6 1.7 17.2 2.7 15.9 34
10/2023 - 12/2023 8.0 1.8 7.2 1.6 15.8 2.5 15.3 33
11/2023 - 1/2024 8.5 1.9 7.4 1.7 15.4 2.5 14.2 3.1
12/2023 - 2/2024 9.0 2.0 7.8 1.8 16.2 2.6 14.2 3.1
1/2024 - 3/2024 9.2 2.0 8.4 1.9 16.7 2.7 15.2 34
2/2024 - 4/2024 9.6 2.1 8.5 1.9 17.2 2.7 15.5 34
3/2024 - 5/2024 9.3 2.0 8.5 1.9 17.7 2.8 16.1 3.5
4/2024 - 6/2024 # 9.6 2.1 7.8 1.7 17.7 2.9 16.7 3.7

G R tkes
HEANR HERRERCE
Service and TERAMAR Plant and machine FERAT T it
sales workers Craft and related workers _ operators and assemblers Elementary occupations Others

KFENB KER  REAH PSS IN KER REAW FER REAB P ES
(. A\) Unemployment () Unemployment (F.A) Unemployment () Unemployment (F.A) Unemployment
HARS Unemployed rate Unemployed rate Unemployed rate Unemployed rate Unemployed rate
Period (thousands) (%) (thousands) (%) (thousands) (%) (thousands) (%) (thousands) (%)
2021 49.9 7.0 19.0 7.5 7.3 4.5 29.3 4.3 i i
2022 39.5 5.8 18.0 7.2 6.2 39 239 3.6 0.3 4.5
2023 243 3.4 9.8 39 34 2.1 15.4 2.3 0.3 2.8
2/2023 - 4/2023 26.5 3.7 10.2 43 4.0 24 17.1 2.6 i i
3/2023 - 5/2023 27.3 3.8 10.4 43 4.0 24 15.7 2.4 i i
4/2023 - 6/2023 25.6 3.6 9.8 4.1 3.7 22 17.4 2.6 i i
5/2023 - 7/2023 22.7 32 10.4 43 33 2.0 15.2 2.3 i i
6/2023 - 8/2023 21.2 3.0 9.4 39 3.1 2.0 15.4 2.3 i i
7/2023 - 9/2023 21.9 3.1 9.5 39 2.9 1.9 14.9 2.3 i i
8/2023 - 10/2023 232 32 9.4 3.7 2.9 1.9 15.3 2.3 i i
9/2023 - 11/2023 23.6 33 9.9 39 32 2.1 13.9 2.1 i i
10/2023 - 12/2023 21.8 3.0 9.7 3.8 3.5 23 12.9 1.9 i i
11/2023 - 1/2024 20.3 2.8 9.6 3.8 3.0 2.0 12.2 1.8 i i
12/2023 - 2/2024 20.4 2.8 9.1 3.7 2.8 1.8 12.4 1.9 i i
1/2024 - 3/2024 239 32 9.9 4.0 33 2.1 13.6 2.0 i i
2/2024 - 4/2024 253 3.4 9.8 39 3.6 23 15.3 2.3 i i
3/2024 - 5/2024 255 35 10.2 4.1 4.0 2.6 15.9 2.4 i i
4/2024 - 6/2024 # 24.5 3.4 9.8 4.0 3.6 24 15.1 22 i i

SR () FEFEEICRE AT REHIASE A INEZE AL - Notes : (1) First-time job-seekers and re-entrants into the labour force who were

Fol @R BT M AR SRR 20k -

T HPHEREREEEEOR B TAT -

BRI © BUNSGET RS PRt (=)

BT AT

202448 A

BERRIITHE BUSETR

unemployed were not included as information on previous occupation
of these persons is not available.

1 Figures are not released due to relatively large sampling error.

Source : General Household Survey Section (3),
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Table 2.4 Number of civil servants(1) and civil service vacancies

& A FEAE kA Z= B
HIEREE) No. of persons engaged No. of vacancies

As at end of HE it qazt

Year Month Male Female Total
2021 107 985 68 633 176 618 15983
2022 106 433 67 231 173 664 18 687
2023 105 953 66 657 172 610 19 869
2023 3 106 415 67 228 173 643 19 171
6 105 891 66 844 172 735 19 698
9 105 839 66 798 172 637 19 450
12 105 953 66 657 172 610 19 869
2024 3 106 199 66913 173 112 19 736

FERE - () ARAHENER

SHESRIAEINT THES R TTE o Note: (1) For the definition of civil servants, please refer to the “Concepts and
methods” of this section.

BHRAOR © BUNSEt s a4 Source : Employment Statistics Section,
Census and Statistics Department

EBSETHT 20248 H 20 Hong Kong Monthly Digest of Statistics = August 2024
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Table 2.5  Number of establishments, persons engaged and vacancies
(other than those in the civil service) by industry section

& H HRE B8 H FREAEL T Z= R H
(HAREEE) No. of establishments No. of persons engaged No. of vacancies
As atend of Ftk ok Haat

Year Month Male Female Total

TR B SREARO
Industry section B : Mining and quarrying

2021 1 24 1 25 ook
2022 1 20 1 21 ok
2023 1 17 2 19 Hkk
2023 3 1 20 1 21 ok
6 1 17 1 18 Hkk

9 1 16 2 18 ok

12 1 17 2 19 Hkk

2024 3 1 17 2 19 ok

THREHC: B
Industry section C : Manufacturing

2021 8445 46 088 30368 76 456 1351
2022 8285 44 905 29 573 74 478 1883
2023 8263 46 001 28 005 74 006 2524
2023 3 8308 45 006 29 868 74 874 2378
6 8345 44911 29 874 74 785 2 475

9 8280 45105 28 938 74 043 2 686

12 8263 46 001 28 005 74 006 2524

2024 3 8232 47 047 28 864 75911 2751

T XM D} E @ BEIJHIPARBLIE R ey E
Industry sections D & E : Electricity and gas supply, and waste management

2021 447 8 496 2948 11444 ook
2022 488 9166 2 680 11 846 ok
2023 547 9214 2768 11982 ook
2023 3 511 9050 2753 11803 ok
6 529 9257 2723 11980 ok

9 546 9231 2 805 12 036 ok

12 547 9214 2768 11982 ok

2024 3 555 9184 2738 11922 ok

TREMF BRI (Rl TA) o
Industry section F : Construction sites (manual workers only)(1)

2021 1 647 95017 11613 106 630 259
2022 1 643 95 086 12212 107 298 536
2023 1616 106 193 13 986 120 179 2397
2023 3 1 604 951773 12 625 108 398 644
6 1658 97 054 13995 111 049 2763

9 1632 96 312 13312 109 624 2 561

12 1616 106 193 13 986 120 179 2397

2024 3 1 668 108 910 14739 123 649 2 068

THGETHT] 20248 H 21 Hong Kong Monthly Digest of Statistics ~ August 2024
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Table 2.5 (cont’d) Number of establishments, persons engaged and vacancies
(other than those in the civil service) by industry section

£ H Pt EA B H e N EEIRA TR 4=
HARET) No. of establishments No. of persons engaged No. of vacancies
As at end of B ok G

Year Month Male Female Total

TRER G EHOES - #it#NRTEE
Industry section G : Import/export, wholesale and retail trades(2)

2021 168 468 332770 358 151 690 921 9363
2022 167 739 328 762 350399 679 161 10 347
2023 166 362 316 985 340 769 657 754 8584
2023 3 168 079 324 335 354300 678 635 10 656
6 168 418 325105 354376 679 481 10 813

9 168 032 324760 352736 677 496 9760

12 166 362 316 985 340 769 657 754 8584

2024 3 164 151 311591 338 608 650 199 8756

TR THE G #EHOHE S K
Part of industry section G : Import/export trade and wholesale

2021 104 593 231613 207 887 439 500 4 089
2022 103 252 228 341 204 396 432737 4314
2023 100 780 220330 191 744 412 074 3147
2023 3 102 808 227930 202 160 430 090 4250
6 102 355 227 673 199 882 427 555 4217

9 101 809 225289 200 141 425430 3 856

12 100 780 220330 191 744 412 074 3147

2024 3 99 230 216 328 191 961 408 289 4033

HATETHEG: B
Part of industry section G : Retail(2)

2021 63 875 101 157 150 264 251421 5274
2022 64 487 100 421 146 003 246 424 6 033
2023 65 582 96 655 149 025 245 680 5437
2023 3 65 271 96 405 152 140 248 545 6 406
6 66 063 97 432 154 494 251926 6 596

9 66 223 99 471 152 595 252 066 5904

12 65 582 96 655 149 025 245 680 5437

2024 3 64 921 95263 146 647 241910 41723

{TEEHH  Eiy - B - HBREERBQ

Industry section H : Transportation, storage, postal and courier services(2)

2021 10 246 110 773 55266 166 039 3561
2022 10 521 108 575 54 168 162 743 7 385
2023 10 524 110302 53317 163 619 5371
2023 3 10 645 108 470 53425 161 895 7 442
6 10 725 107 404 55 589 162 993 7022

9 10 620 110 957 53 840 164 797 6 848

12 10 524 110 302 53317 163 619 5371

2024 3 10 471 109 031 54 797 163 828 8 819

THGETHT] 20248 H 22 Hong Kong Monthly Digest of Statistics ~ August 2024
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Table 2.5 (cont’d) Number of establishments, persons engaged and vacancies
(other than those in the civil service) by industry section

£ H Pt EA B H e N EEIRA TR 4=
HARET) No. of establishments No. of persons engaged No. of vacancies
As at end of B ok G

Year Month Male Female Total

TEEE 1 EEkEaRS

Industry section I : Accommodation and food services

2021 18 034 111 344 142 183 253 527 6 959
2022 18 663 112323 145 981 258 304 7 700
2023 18 967 115 705 144 547 260 252 8392
2023 3 18 876 118 080 141 436 259516 8633
6 19 029 115 819 143 979 259 798 8670

9 18 952 113 269 146 285 259 554 8 760

12 18 967 115 705 144 547 260 252 8392

2024 3 18911 113 749 147 782 261 531 8036

TR T EREET

Industry section J : Information and communications

2021 15 448 70 440 37618 108 058 2463
2022 15 660 69 594 36 819 106 413 2 827
2023 16 294 70 426 37927 108 353 2692
2023 3 15915 69 791 37599 107 390 3024
6 16 164 71 006 37 759 108 765 3038

9 16 236 70 799 37757 108 556 2 858

12 16 294 70 426 37927 108 353 2692

2024 3 16 475 70 729 38968 109 697 3099

TTEEHK . SRR

Industry section K : Financing and insurance(2)

2021 28 081 117 064 123 210 240274 6159
2022 28 543 113 525 119915 233 440 6175
2023 29 878 114 450 117280 231730 5421
2023 3 28 992 115356 117 625 232981 6199
6 29 621 115 623 119263 234 886 6225

9 29 820 116 258 119 585 235 843 5716

12 29 878 114 450 117280 231730 5421

2024 3 29 937 112 834 116 547 229 381 4 837

XML Mz

Industry section L : Real estate

2021 17 850 82 630 61 841 144 471 3980
2022 17979 81228 58 353 139 581 3992
2023 18 489 80 672 58 188 138 860 4434
2023 3 18 101 82 452 59311 141 763 4 636
6 18 298 82411 59 547 141 958 4726

9 18 404 82 230 60 177 142 407 4359

12 18 489 80 672 58 188 138 860 4434

2024 3 18 435 79 110 60 154 139 264 4410
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(cont’d) Number of establishments, persons engaged and vacancies

(other than those in the civil service) by industry section

(XBERRIN)
Table 2.5
& H G EaE 4B
HAREE) No. of establishments
As at end of B
Year Month Male

e N EEIRA TR 4=
No. of persons engaged No. of vacancies
2 4eE
Female Total

TELEHEM RN BRSO

Industry sections M & N : Professional and business services(2)

2021 51705 191 934 195 768 387 702 7 186
2022 52 608 191 906 192 533 384 439 8 044
2023 54 983 195 836 195 201 391 037 7 826
2023 3 53 516 194 320 194 360 388 680 8574
6 54 527 194 480 198 346 392 826 9420
9 54 541 196 585 198 148 394 733 8 415
12 54 983 195 836 195 201 391 037 7 826
2024 3 55242 197 280 196 401 393 681 8325
338 P-S . HEgREARBEQ
Industry sections P - S : Social and personal services(2)
2021 52776 185 488 351 834 537322 19 429
2022 55 348 187 195 357 084 544279 23 945
2023 60 195 194 925 370 052 564 977 25201
2023 3 56 767 189 715 364 145 553 860 25294
6 58 143 191 432 368 309 559 741 26 037
9 59 487 194 333 369 789 564 122 28 407
12 60 195 194 925 370 052 564 977 25201
2024 3 60 644 196 508 373 285 569 793 23 812
DLEATSE £ 0
Total of industry sections above(1)(2)
2021 373 148 1352068 1370 801 2 722 869 60 980
2022 377478 1342 285 1359718 2702 003 73 148
2023 386 119 1360 726 1362 042 2722 768 73 072
2023 3 381 315 1352 368 1367 448 2719 816 77751
6 385458 1354519 1383 761 2 738 280 81 464
9 386 551 1359 855 1383374 2 743 229 80 652
12 386 119 1360 726 1362 042 2722 768 73 072
2024 3 384 722 1355990 1372 885 2728 875 75 181
e (1) FEEaitss iR s A B H iR 8 e - TistE A Notes : (1) Establishments in construction sites refer to number of sites, while
R Ze B H LSS T - persons engaged and vacancies refer to manual workers only.
(2) ShEtErE T BB T B A 5 g o (ER T (2) The industrial coverage is not complete.  Figures for the
R EBE AR TR B e BT individual industry sections and the total figures relate only to
| Bl TSR \ BB | FraEr those selected industries covered in the Quarterly Survey of
AT Emp]oyment. and Yacancies and the Quarterly Employment Survey
of Construction Sites.
BRAE - BN st ES T4 Source : Employment Statistics Section,

AT 202448 B
ERAITHE BUHiEtE
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BETTHR ERAE M MR MR E R RAIRESE ANB
(DFBERRSL) #3EANBE TR

Table 2.6 Percentage change over 3-month period of the seasonally adjusted and
seasonally unadjusted statistics of persons engaged (other than those
in the civil service) in selected industry sections
%
. 436 OB 535
%'%7%*7@% Percentage change over 3-month period
(e
2.0 k4wt 2023 2023 2023 2023 2024
HSIC 3H 6H 9H 12 3A
V2.0code EETETHE Selected industry section Mar Jun Sep Dec Mar
Fra{T= 80 All industry sections covered(1)
A ST kS Seasonally adjusted +1.0 +0.5 -§§ -0.7 +0.5
A EN T e R Seasonally unadjusted +0.7 +0.7 +0.2 -0.7 +0.2
C bl Manufacturing
KA MR Seasonally adjusted -0.3 -0.1 -0.4 +0.2 +1.5
E e Seasonally unadjusted +0.5 -0.1 -1.0 -§§ 2.6
D&E BRI AMLE R Electricity and gas supply,
ey and waste management
RN e Seasonally adjusted +0.3 +0.6 +0.3 -0.1 +0.1
AN Seasonally unadjusted -0.4 +1.5 +0.5 -0.4 -0.5
F REEHAE Construction sites
(HEREBET ) (manual workers only)
AR Seasonally adjusted +0.7 +2.9 +0.1 +7.9 +2.7
E e Seasonally unadjusted +1.0 +2.4 -1.3 +9.6 +2.9
G WHOE S ~ LK Import/export, wholesale and
BE@ retail trades(1)
SR AR Seasonally adjusted +0.4 +0.1 -0.5 3.1 -0.7
AN Seasonally unadjusted -0.1 +0.1 -0.3 2.9 -1.1
I FrEREERTS Accommodation and food
services
R Seasonally adjusted +0.8 -0.7 -§§ +0.6 +0.8
RECRE MR Seasonally unadjusted +0.5 +0.1 -0.1 +0.3 +0.5
K-N Sl R fl ~ HhE DL Financing and insurance, real
¥ R P ARG () estate, and professional
and business services(1)
RN e Seasonally adjusted +0.9 +0.9 +0.2 -14 +0.2
A= e R Seasonally unadjusted +0.8 +0.8 +0.4 -1.5 +0.1
P-S F = PN 2 a0 Social and personal services(1)
KA MR Seasonally adjusted +1.7 +1.3 +0.8 -§§ +0.8
REE R Seasonally unadjusted +1.8 +1.1 +0.8 +0.2 +0.9
FERE A TR 1 4 P 0 B o R o R Y A i o A Notes : The seasonally adjusted data series are subject to routine revision when
FL o more up-to-date figures become available.
RT3 F IS A BRI ZREI MBI > Frbllig s Seasonally adjusted data series are not compiled for some industry
Y B BRI - sections as no clear seasonal patterns are found in these sections.
(1) 4t 8er e ER T EH/E N AN 5% » (HP{TETIE (1) The industrial coverage is not complete. Figures for the individual
RIS R TRl R e i R4 s industry sections and the total figures relate only to those selected
T ggﬁ_%ggﬁ$ MR B | FraEr industries covered in the Quarterly Survey of Employment and
%ﬁ%% o R R Vacancies and the Quarterly Employment Survey of Construction
- - Sites.
§§ /DA 0.05% - §§ Less than 0.05%.
BEREOR © BUNSETE i E4Ra 40 Source : Employment Statistics Section,
Census and Statistics Department
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Table 2.7 Nominal and Real Indices of Payroll per Person Engaged by industry section
(19994 F5512E=100)
(1st quarter 1999=100)
HFAEH HHEEEO
Nominal index Real index(1)
2023 2023 2023 2023 2024 2023 2023 2023 2023 2024
Fl1E F2F BE3F BAFE BIF F1FE F2FE BH3FE PF4FE B1F
TETHE Industry section Istqtr 2nd qtr  3rdqtr  4thqtr st gtr Istqtr 2nd qtr 3rd qtr  4thqtr  1stqtr
aly 7y Manufacturing 159.6  140.0 1399 1485 165.8 1143 100.1 99.8  104.6 116.5
THIKEEE Sewerage, waste 253.2  241.1 2397 2471 2664 181.3 1723 171.0 1741 187.2
=S R management and
TSALE remediation
HEHOIE 5 R Import/export trade 163.6 1543 1586 1683 1684 1172 1103  113.1 118.6 118.3
fitzg and wholesale
T Retail 1823 1651 1684 1843  186.5 130.6  118.0  120.1 129.8 131.1
g~ B Transportation, 141.2 1422 151.0 1593 1532 101.1  101.7 107.7 1122 107.7
B R R R storage, postal and
7% courier services
FERER Accommodation and 147.1 1552 1551 1585 1556 1054 1109 1106 111.6 109.3
Ji[5%5 food services
BN EEN Information and 1643 1589 1558 161.7 1704 1177 1136 111.1 1139 119.8
communications
&b R frb Financing and 284.8 221.3 2079 228.6 295.1 204.0 1582 1483 161.0  207.3
insurance
HhE Real estate 1774 1827 1773 1774 1827 127.1 1306 1264 1249 128.4
e YN RiTE Professional and 160.2 1541 156.8 167.5 166.4 1147 1102 111.8 118.0 116.9
E% business services
e R AE A Social and personal 1444 1440 1529 147.6 148.6 103.4 1029 109.1 104.0 104.4
Jil5&Es services
P 3B All selected industry 183.8  169.6 1714 1785 190.6 131.6 1212 1223 1257 134.0
1TEFH sections(2)
SR (1) gt AL EE PSRRI A L 25 TS Notes : (1) The Real Indices of Payroll per Person Engaged are derived by

FEEUORREL 2019/20 F KA RANGT & BB Y(EE 8 ET
() "ETAEBEETETE ) NBRFEE TS T ASEHE
| NHTSLEEs
I LA T B T A BRI e PR S LB T ORI

stEHERENFTATTE - A

deflating the Nominal Indices of Payroll per Person Engaged by the
2019/20-based Composite CPL

(2) Figures for “All selected industry sections” refer to all industries
covered by the payroll enquiry of the Labour Earnings Survey,
including the mining and quarrying industry and the electricity and

gas supply industry, the statistics of which are not separately shown.

BRAE © BUSSRETR L& M5 TR 4 (—) Source : Wages and Labour Costs Statistics Section (1),

FASETHT 2024 -8 H 26
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Table 2.8 Quarter-to-quarter rates of change in the seasonally adjusted and
seasonally unadjusted series of Nominal and Real Indices of Payroll
per Person Engaged by industry section
%
HFET)
Quarter-to-quarter rates of change
ELESEE HERHO
Nominal index Real index(1)
2023 2023 2023 2023 2024 2023 2023 2023 2023 2024
EIFE E2FE EIFE HEAFE EIF E1FE E2FE EIFE HAFE EIF
TEXHE Industry section Istqtr 2nd qtr 3rd qtr 4th qtr st qtr Istqtr 2nd qtr 3rd qtr 4th qtr st qtr
Hlih Manufacturing
SR E MR Seasonally adjusted +12 407 +09 +1.0 +1.2 +0.9 0.2 +0.3 +0.2  +1.6
ERAENT T Seasonally unadjusted +11.7 -12.3 0.1 +6.1 +11.7 +10.7 -12.4 03  +4.8 +114
TS/KEEEE - BEEEY)  Sewerage, waste
B K5I E management and
remediation
SRl aE RS Seasonally adjusted +1.1 +1.6 +1.9 +0.1 +1.6 +0.6  +I1.1 +0.7 02 +1.6
e e Seasonally unadjusted ~ +7.3 -4.8 -06 +3.1 +7.8 +6.3 -5.0 -08 +1.8 +7.5
HWHOE S LS Import/export trade and
wholesale
SRR Seasonally adjusted +0.5 +09 +0.7 +0.7 +0.7 -0.1 +0.5 -0.3 +0.1 +0.8
AN Seasonally unadjusted §§ 57 428 +6.2  +0.1 -0.9 59  +26 +4.8 -0.2
= Retail
el aE S Seasonally adjusted §§ +14 +0.8 +04 -0.2 -02  +0.6 +0.1 04 +0.2
E RSl EE Seasonally unadjusted ~ +1.5 94 +20 494 +12 +0.7 96 +1.8 +8.1 +1.0
g~ &JE - #E  Transportation, storage,
R IR AR postal and courier
services
SR AR Seasonally adjusted +2.7  43.1 +22  +14 +1.6 +24 426  +1.5 +0.5 +1.8
ERAENG L Seasonally unadjusted  -2.9  +0.7 +6.1  +5.5 -3.8 3.7 405 459 442 -4.1
18 K EE R Accommodation and
food services
SRl aE R Seasonally adjusted 271 +7.8 433  +2.1 -7.0 07 +24 407 +05 +0.5
E RSl Seasonally unadjusted 20 455 -0.1 +2.2 -1.8 29 453 -03 409 2.1
Eafl R EE Information and
communications
SRR Seasonally adjusted +1.1 +09 +0.8 +12 +0.8 +0.6 +0.3 §§ +05  +1.0
AN Seasonally unadjusted ~ +5.7 -3.3 20 +38 454 +4.8 -3.5 22 425 451
Bl R Orb Financing and insurance
el aE S Seasonally adjusted +0.8 +1.0 +09 +08 +0.9 +0.2 +0.6 +0.1 +0.1 +0.8
E RSl EE Seasonally unadjusted +29.0 -22.3 -6.1 +9.9 +29.1 +279 225 -63 +8.6 +28.38
e Real estate
SRR Seasonally adjusted +0.8 +0.6 +0.6 +06 +1.0 +0.4 -0.1 +0.2 02 +1.2
AN Seasonally unadjusted ~ +2.7  +3.0 3.0 +0.1 +3.0 +19 428 3.2 .12 +2.8
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Quarter-to-quarter rates of change in the seasonally adjusted and
seasonally unadjusted series of Nominal and Real Indices of Payroll
per Person Engaged by industry section

Table 2.8 (cont’d)

FRRBITHE BUNETE

%
RS
Quarter-to-quarter rates of change
HFEfEH HHERERO
Nominal index Real index(1)
2023 2023 2023 2023 2024 2023 2023 2023 2023 2024
Fl1E E2ER 3T PAF BIF FlFE F2F PE3F P4 FBIF
(o o Industry section Istqtr 2nd qtr 3rd qtr 4th qtr  Ist qtr Istqtr 2nd qtr 3rd qtr 4th qtr  Ist qtr
HEE R RS Professional and
business services
IR AT RL Seasonally adjusted +0.9 +0.5 +l1.1 +0.9 +1.3 +02 +02 +03 4+02 +1.2
P R AN o L Seasonally unadjusted -1.2 3.8  +1.7 +69 -0.7 -2.0 40 +1.5 455 -1.0
g R B AR Social and personal
services
IRFE MR Seasonally adjusted +0.1 +0.7  +1.3  +1.1 -0.1 -0.7 402 4+0.6 +0.5 -0.3
RN Seasonally unadjusted ~ +1.0 03 +6.2 3.5 +0.7 +0.1 -0.5  +6.0 47  +04
A ETEF Ee) Al selected industry
sections(2)
IR AT Seasonally adjusted +0.5 +1.1 +1.0 +09 +0.8 +0.1 +0.5 +02 +02 +0.9
R AN o AL Seasonally unadjusted ~ +6.6 7170 411 41 +6.8 +5.7 79 +09 428  +6.5
FERE BRI TR s A\ PS8R A T X-12 g3 Notes : The seasonally adjusted Indices of Payroll per Person Engaged are
B — SKF — B EISE (X-12 ARIMA) | 535458 - X-12 compiled by the X-12 ARIMA method. The X-12 ARIMA method and
ARIMA K EL AR BRI A 5 4 B0 2 7 M e e g 1 2 e its related versions are the standard method commonly employed in
S ou iy g P P s compiling seasonally adjusted data series. Seasonally adjusted series
?’? e %}E_‘Dj‘if EE EUEQW Eﬂjj{ Egii%fﬂ Ef{;ﬁ ng’ may be revised as more data become available. The seasonally adjusted
E‘g f_fﬁi FHVBFRRN - BT R indices for the preceding 3 years are revised each year when the figures
AR - for the fourth quarter become available.
(1) gt AN EHE P STE M D E AN 25 P9 S (1) The Real Indices of Payroll per Person Engaged are derived by
FSEEIEDL 201920 4E BEHINA A &Y E s ghmst deflating the Nominal Indices of Payroll per Person Engaged by the
BHHK - ' 2019/20-based Composite CPI.
Q) "EPRAEBETETE EEEE TS T W AY%ETHE (2) Figures for “All selected industry sections” refer to all industries
T | NG ARY TS mENATE » aiEllgsE covered by the payroll enquiry of the Labour Earnings Survey,
| A G P B AT R AR G 22 1 ) IR e including the mining and quarrying industry and the electricity and
- e S gas supply industry, the statistics of which are not separately shown.
§§ BEE DAY 0.05% o §§ Increase or decrease of less than 0.05%.
BRI © BUNAETE T35 K55 THARGEETHE (—) Source : Wages and Labour Costs Statistics Section (1),
Census and Statistics Department
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Table 2.9 Wage Indices by industry section and broad occupational group
(19924F9 H=100)
(September 1992=100)
HELERH HETERRO
Nominal Wage Index Real Wage Index(1)
2023 2023 2023 2023 2024 2023 2023 2023 2023 2024
TEIES Industry section/ 3H 6H 9H 12 3H 3H 6H 98 128 3H
Tk EELH A Broad occupational group Mar Jun Sep Dec Mar Mar Jun Sep Dec Mar
L Manufacturing
T AREETA Craftsmen and operatives 2233 225.7 228.0 2279 2293 107.9 109.0 109.8 108.2 108.3
BEg -~ FTER Supervisory, technical, 265.5 2713 2762 2799 2834 128.3  131.1 133.0 1329 1338
SCEGR R A clerical and
JEAEERTA miscellaneous non-
production workers
A % 3 SEEk=E4H 7 All above broad 2459 249.6 253.0 254.6 2569 1188 1206 121.9 1209 1213
occupational groups
HHOE S - {38 ke Import/export, wholesale and
T retail trades
T AR ETA@ Craftsmen and operatives(2) - - - - - - - - - -
Bk~ Fift B4k Supervisory, technical, 2429 2483 249.6 250.3 250.6 117.4 1200 1202 1189 1183
SCEAR R A clerical and
JEEFERTA miscellaneous non-
production workers
FiA 4 3 SRR =E4H All above broad 2429 2483 249.6 2503 250.6 117.4 120.0 1202 1189 1183
occupational groups
JE Transportation
it T AREETA Craftsmen and operatives 2204 2213 229.1 2299 2293 106.5 1069 110.3 109.2 108.3
Bl Fift B4k Supervisory, technical, 230.1 232.0 2413 241.8 241.0 111.2 1121 1162 1148 113.8
SCEAR R A clerical and
JEEFERTA miscellaneous non-
production workers
FA 4 3 SRR =E4H All above broad 2254 226.7 2353 2359 2352 108.9 109.5 1133 112.0 111.1
occupational groups
(EREYSE2=vi e Accommodation and food
services
Bt T AKEETAQ Craftsmen and operatives(2) - - - - - - - - - -
BELR - TR Supervisory, technical, 233.8 238.8 2418 244.1 2449 113.0 1154 1164 1159 1156
SCEGR R A clerical and
JEEESR T A miscellaneous non-
production workers
A % 3 SEEk=E4H 7 All above broad 2338 238.8 241.8 244.1 2449 113.0 1154 1164 1159 1156
occupational groups
G b R ARk Financing and insurance
Bt T AKEETAQ Craftsmen and operatives(2) - - - - - - - - - -
BEG -~ FiTER Supervisory, technical, 2779 282.5 286.8 2875 2894 1343 136.5 138.1 136.5 136.6
SCEGR R A clerical and
JEEESR T A miscellaneous non-
production workers
A % 3 SEEk=E4H 71 All above broad 2779 2825 286.8 287.5 2894 1343 1365 138.1 136.5 136.6
occupational groups
EBSETHT 20248 H 29 Hong Kong Monthly Digest of Statistics = August 2024
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Table 2.9 (cont’d) Wage Indices by industry section and broad occupational group

(19924£9 F=100)

(September 1992=100)

HELERRY HETHEEYRO
Nominal Wage Index Real Wage Index(1)
2023 2023 2023 2023 2024 2023 2023 2023 2023 2024
TR Industry section/ 35 6A 98 12 3A 3 6A 98 128 38
Tk EELH A Broad occupational group Mar Jun Sep Dec Mar Mar Jun Sep Dec Mar
S K Real estate leasing and
(FEEH maintenance management
&%ﬁfi}\&ﬁéﬁf]ﬁ)\ Craftsmen and operatives sk sk sk sk sk sk sk sk sk sk
B - Flg 24k Supervisory, technical, 297.3 301.8 303.0 304.1 307.2 143.7 1458 146.0 1444 145.1
SCE AR R A clerical and
JEEFERTA miscellaneous non-
production workers
B 151 I S 4 7] All above broad 297.7 3023 303.6 3045 307.7 1439 1460 1462 1446 1453
occupational groups
HE R R Professional and business services
Wit T AKREAE T A @ Craftsmen and operatives(2) - - - - - - - - - -
B - Fiflg 24k Supervisory, technical, 2953 301.0 3039 306.7 307.1 142.7 1454 1464 1457 1450
SCEAR R A clerical and
JEEFERTA miscellaneous non-
production workers
B 151 R S 4 7] All above broad 2953 301.0 3039 3067 307.1 1427 1454 1464 1457 1450
occupational groups
EPNEE Personal services
&%ﬁfi}\&ﬁéﬁf]ﬁ)\ Craftsmen and operatives sk sk sk sk sk sk sk sk sk sk
B - FiffEg Supervisory, technical, 343.7 352.1 3599 365.0 3582 166.1 170.1 1733 1733 169.2
SCEAR R A clerical and
JEEFERTA miscellaneous non-
production workers
B 151 R S 4 7] All above broad 3383 3463 353.1 3579 3526 163.5 1673 1700 170.0 166.5
occupational groups
FiAEETE TG All selected industry sections(3)
Wit T ARBEET A Craftsmen and operatives 237.1 238.7 2455 246.2 2463 1146 1153 1182 1169 1163
B - FiffEg Supervisory, technical, 259.9 264.8 267.6 269.1 269.9 125.6 128.0 1289 127.8 1274
SCEAR R A clerical and
JEEFERTA miscellaneous non-
production workers
FiE b3 2R eRAE R All above broad 258.0 262.7 2658 2672 267.9 1247 1269 1280 1269 1265
occupational groups
R () BEE TEESEUEETEREIORRLL 2019/20 FR5 Notes : (1) The Real Wage Indices are derived by deflating the Nominal Wage

B R EDHE Y B BT SR -

() watdiAAN - TR T AR A L WA RS -

() TATRBEITEIE MHEFEE T2 T AL
& N TAGEHERENFTATTE - SFEIAYIH
HARET RV RRR BUESE ~ JS/KR B MBS E

SRR RN -

BRI ¢ BURAETIE T R 55 TRASEHE (—)

FBGET AT 20248
FERRBITHE BUNHETR

Indices by the 2019/20-based CPI(A).

(2) Data for “Craftsmen and operatives” are not available for the survey
period.

(3) Figures for “All selected industry sections” refer to all industries
covered by the wage enquiry of the Labour Earnings Survey,
including the electricity and gas supply industry, sewerage and waste
management activities industry and publishing activities industry, the
statistics of which are not separately shown.

Source : Wages and Labour Costs Statistics Section (1),
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Table 2.10 Average daily wages of workers engaged in public sector
construction projects as reported by main contractors

(2021 edition of data series)

JC
$
JB R
TBEE L RERT
ET.  (GEESEE) Building
Aluminum Asphalter R T services AR T
£ H window (road Bar bender EE T maintenance Carpenter
Year Month installer construction) and fixer Bricklayer mechanic (formwork)
2023 3 1,257.8 1,111.1 2,200.0 1,428.2 1,108.4 1,888.5
4 1,314.3 1,201.5 2,203.7 1,384.0 1,107.3 1,865.6
5 1,309.7 1,214.3 2,217.4 1,393.8 1,088.3 1,863.0
6 1,326.0 1,210.5 2,221.2 1,341.4 1,071.1 1,860.3
7 1,299.5 1,205.6 2,234.2 1,337.2 1,063.4 1,865.5
8 1,258.9 1,206.5 2,228.0 1,299.5 1,068.0 1,846.9
9 1,327.0 1,191.8 2,252.7 1,350.1 1,061.1 1,861.3
10 1,307.2 1,181.9 2,246.0 1,325.2 1,058.9 1,849.5
11 1,361.2 1,188.7 2,234.8 1,348.0 1,060.8 1,857.1
12 1,400.2 1,199.1 2,232.3 1,317.6 1,055.9 1,862.9
2024 1 1,369.8 1,194.1 2,250.0 1,245.9 1,059.4 1,846.5
2 1,364.8 1,194.6 2,254.9 1,256.1 1,057.2 1,831.1
3 1,385.0 1,219.3 2,242.6 1,296.3 1,057.7 1,845.8
4 1,421.9 1,198.5 2,261.2 1,277.0 1,081.5 1,843.1
5 1,382.5 1,209.9 2,280.2 1,277.1 1,055.9 1,857.5
0 T
feiis et 5 (EREET)
TR T PFE T Electrical
Construction Curtain wall PrEI T fitter
T H JEsE L T plant and glass Demolition R T (including
Year Month Concretor mechanic installer worker Drainlayer electrician)
2023 3 1,641.7 1,251.2 1,351.3 1,335.8 1,410.6 1,319.4
4 1,637.4 1,255.6 1,347.2 1,260.6 1,382.0 1,315.9
5 1,662.9 1,251.7 1,357.6 1,270.9 1,409.5 1,319.4
6 1,677.5 1,251.5 1,341.2 1,238.7 1,393.5 1,313.8
7 1,673.1 1,247.1 1,356.2 1,283.8 1,387.5 1,319.0
8 1,689.1 1,251.5 1,382.1 1,294.2 1,419.1 1,326.2
9 1,682.9 1,244.5 1,398.0 1,351.7 1,386.7 1,330.7
10 1,703.0 1,252.8 1,404.0 1,376.3 1,404.9 1,326.3
11 1,735.5 1,261.7 1,407.9 1,358.5 1,439.1 1,334.7
12 1,745.5 1,256.1 1,398.1 1,373.5 1,435.0 1,329.6
2024 1 1,745.0 1,264.4 1,399.1 1,316.2 1,506.4 1,326.8
2 1,731.5 1,273.9 1,384.3 1,225.1 1,412.4 1,326.7
3 1,763.2 1,287.4 1,396.3 1,249.7 1,464.7 1,332.6
4 1,775.7 1,302.7 1,406.8 1,307.8 1,488.5 1,331.9
5 1,782.6 1,311.5 1,450.3 1,185.1 1,495.7 1,329.8
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Table 2.10  (cont’d) Average daily wages of workers engaged in public sector
construction projects as reported by main contractors
(2021 edition of data series)

JC
$
A JHRR
EXSesan BRIET B i an RAS L]
Equipment False Fire SR T SR T JRHET
£ H and system ceiling service Flooring Gas General
Year Month mechanic installer mechanic worker installer welder
2023 3 1,161.3 1,213.2 1,300.9 1,318.6 1,002.1 1,480.8
4 1,195.3 1,214.6 1,331.3 1,359.6 990.4 1,483.6
5 1,174.6 1,210.5 1,317.0 1,363.4 987.1 1,482.5
6 1,163.0 1,210.8 1,319.6 1,372.7 971.8 1,497.8
7 1,169.6 1,181.9 1,309.1 1,339.2 980.7 1,490.1
8 1,174.5 1,170.6 1,302.7 1,435.0 993.5 1,496.9
9 1,172.1 1,136.3 1,299.4 1,307.2 995.8 1,487.3
10 1,169.2 1,242.1 1,299.6 1,458.5 1,006.4 1,496.8
11 1,186.3 1,295.5 1,309.3 1,386.7 992.4 1,516.1
12 1,173.0 1,277.4 1,313.2 1,432.9 995.8 1,529.7
2024 1 1,182.2 1,314.4 1,321.9 1,433.0 1,026.9 1,529.7
2 1,148.8 1,352.4 1,293.8 1,449.5 1,016.3 1,536.2
3 1,196.3 1,301.6 1,305.0 1,524.2 1,060.6 1,558.4
4 1,190.8 1,315.8 1,283.3 1,442.1 1,048.6 1,572.2
5 1,203.9 1,321.1 1,320.2 1,407.3 1,035.5 1,577.1
TR R NEAIETRE Y
S TRk
L BIET TR T I
il T A Lift and Marine AR T
&F H General AR SEKT escalator construction Mechanical
Year Month workers Joiner Leveller mechanic plant operator fitter
2023 3 1,043.8 1,293.0 1,352.8 976.5 1,344.0 1,088.6
4 1,045.8 1,292.9 1,358.6 1,014.1 1,336.7 1,086.0
5 1,053.3 1,305.4 1,366.4 981.3 1,296.9 1,084.9
6 1,055.0 1,317.2 1,346.1 998.9 1,256.5 1,090.9
7 1,056.8 1,316.4 1,341.1 984.9 1,343.4 1,078.9
8 1,068.2 1,318.4 1,342.0 993.1 1,328.1 1,087.4
9 1,079.3 1,348.7 1,340.1 1,001.0 1,381.7 1,084.9
10 1,086.0 1,350.5 1,326.9 985.6 1,375.8 1,083.9
11 1,092.5 1,339.0 1,329.3 992.0 1,402.0 1,083.6
12 1,098.1 1,317.8 1,347.1 1,020.6 1,397.8 1,086.1
2024 1 1,106.6 1,317.7 1,347.2 1,026.1 1,446.2 1,093.0
2 1,102.4 1,306.9 1,358.3 1,041.7 1,506.2 1,063.4
3 1,119.9 1,330.4 1,340.3 1,024.6 1,465.2 1,107.1
4 1,124.6 1,341.2 1,338.9 1,013.4 1,540.5 1,131.9
5 1,130.7 1,342.0 1,340.0 1,007.4 1,530.6 1,145.0
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Table 2.10  (cont’d) Average daily wages of workers engaged in public sector
construction projects as reported by main contractors
(2021 edition of data series)

Jt
$
e TG
HREL #RIET
BRIBR Hirpet i) (EA)
AR T ST T Plant & Plant &
BT Painter Paving BT equipment equipment
£ H Metal and block Piling operator operator
Year Month worker decorator layer worker (general) (heavy)
2023 3 1,354.3 1,240.2 1,080.5 1,515.8 1,271.4 1,550.1
4 1,362.1 1,265.0 1,133.5 1,502.6 1,276.0 1,538.4
5 1,370.0 1,272.2 1,218.8 1,461.6 1,268.8 1,541.5
6 1,354.3 1,274.5 1,197.5 1,485.1 1,279.2 1,540.8
7 1,352.2 1,279.3 1,144.4 1,479.6 1,278.8 1,528.9
8 1,356.2 1,272.7 1,120.5 1,473.2 1,280.4 1,537.4
9 1,368.5 1,282.9 1,135.9 1,492.9 1,293.3 1,545.6
10 1,366.6 1,283.3 1,141.0 1,527.4 1,300.2 1,556.5
11 1,387.0 1,306.6 1,162.1 1,537.4 1,302.1 1,581.4
12 1,392.3 1,319.7 1,153.7 1,550.5 1,292.3 1,591.1
2024 1 1,389.9 1,318.7 1,172.6 1,536.1 1,329.3 1,603.4
2 1,389.4 1,319.9 1,159.1 1,537.7 1,335.7 1,611.9
3 1,405.7 1,332.6 1,194.5 1,561.6 1,338.0 1,597.5
4 1,411.0 1,336.6 1,314.8 1,544.1 1,342.8 1,597.8
5 1,411.2 1,339.8 1,232.9 1,566.6 1,337.2 1,617.1
ZHET
(W)
ZE B2 BB
SR T B T )
Refrigeration/ Rigger/ ST
air-conditioning/ metal Structural
i H itz T JK M T ventilation formwork WiZe T steel
Year Month Plasterer Plumber mechanic erector Scaffolder welder
2023 3 1,380.9 1,436.8 1,205.2 1,437.5 1,368.3 1,576.4
4 1,364.6 1,437.2 1,185.3 1,395.2 1,372.9 1,528.9
5 1,360.3 1,445.8 1,198.7 1,411.3 1,363.3 1,557.2
6 1,341.4 1,444.5 1,201.6 1,414.8 1,381.7 1,592.4
7 1,334.4 1,445.1 1,208.7 1,412.9 1,410.1 1,579.5
8 1,346.6 1,442.9 1,241.0 1,459.5 1,410.4 1,573.3
9 1,367.3 1,461.3 1,240.4 1,458.4 1,423.3 1,583.6
10 1,365.0 1,440.3 1,223.7 1,494.8 1,432.1 1,588.2
11 1,368.1 1,462.3 1,233.8 1,530.1 1,418.1 1,572.0
12 1,371.0 1,471.1 1,235.2 1,509.8 1,421.3 1,605.1
2024 1 1,354.5 1,462.4 1,242.1 1,507.8 1,435.3 1,578.7
2 1,376.1 1,464.0 1,206.8 1,475.7 1,448.3 1,577.5
3 1,377.9 1,463.8 1,240.2 1,462.8 1,455.7 1,568.3
4 1,378.6 1,459.4 1,235.1 1,463.5 1,453.7 1,610.4
5 1,371.2 1,469.0 1,246.6 1,489.4 1,456.2 1,631.8
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Table 2.10  (cont’d) Average daily wages of workers engaged in public sector
construction projects as reported by main contractors

(2021 edition of data series)

7T

$

B

BEE Bri7K L.
£ J=! $H FL L Truck Waterproofing
Year Month Tiler driver worker
2023 3 1,338.7 941.4 1,173.4
4 1,365.0 936.1 1,206.8
5 1,347.3 938.1 1,206.8
6 1,327.3 940.3 1,160.2
7 1,277.2 939.8 1,155.7
8 1,272.1 936.9 1,191.8
9 1,279.9 937.8 1,178.2
10 1,308.4 939.8 1,216.6
11 1,3123 952.7 1,172.8
12 1,292.0 948.7 1,174.7
2024 1 1,289.1 952.9 1,148.3
2 1,279.1 948.5 1,165.5
3 1,306.0 956.7 1,196.5
4 1,339.7 949.9 1,194.5
5 1,339.0 946.1 1,184.1

s FENEFIRIEEA\S@EE TR (J5@EE2 - £ KT#  Notes:  Figures in the above table are compiled based on the information

CUESE

ARG AT

g BEE -  WETES  BEEE  BEE =
JRE R KB HEE N TAETEE ) Y F SRR TR
RS - B TR TR T AGER R TE H %3
(GF527 (Rev. 1/2017) ) HIERISRELTIRY

B FEARHEASRE TR TERANEE) - mIkR
WIS SRR AR LA » A ERCEE S HI2A ER
g - e R RS A AR T —(E H B -

—EER SRR H P TR A RE A EORAIE RS > B
el A DR REN > FAARDVEE (B
ARES EH RN E) NABEETRESAMIA i
A IE AR P FR B9 T AR K/ 88 BRR ol je A R K22
Al

BURAE I & R85 TSR (—)

20244 8 A

FRRBITHE BUNETE

Source :
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obtained from the self-administered “Monthly Return of Site Labour
Deployment and Wage Rates for Construction Works” (GF527
(Rev. 1/2017)) completed by main contractors in the public sector
construction projects (i.e. construction projects under the purview of
Architectural Services Department, Civil Engineering and Development
Department, Drainage Services Department, Electrical and Mechanical
Services Department, Environmental Protection Department, Highways
Department, Housing Department and Water Supplies Department).

Figures are compiled mainly for deriving the changes in labour costs in
public sector construction projects and are not meant to reflect the
overall wage situation in the construction industry. If there is no
up-to-date data in the reference month for an occupation, the figure of
the same occupation in the latest previous month where data were
available will be provided.

The average daily wages of some occupations may be subject to
relatively large fluctuations from month to month. This is mainly
because the number of workers required for these occupations is
relatively small such that only a small number of public sector
construction projects (which may be completely different from those in
the preceding month) employ such workers each month; and the levels
of skill/experience of the workers required by different projects could
vary largely.

Wages and Labour Costs Statistics Section (1),
Census and Statistics Department

Hong Kong Monthly Digest of Statistics August 2024
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HESNERIBI TSR T EE (202415 23H)

Table 2.11 Occupational injuries analysed by type of accident (January to March 2024)

St 5 GET
BEANER Type of accident Fatal Non-fatal Total
SRR N B R Trapped in or between objects 0 195 195
PR HEEY S 2 Injured whilst lifting or carrying 0 1204 1204
VEE ~ RREIEAE [E— = A Slip, trip or fall on same level 0 2 389 2 389
N EEET Fall of person from height 1 177 178
B[] 2 B R YAl i Striking against fixed or stationary object 0 439 439
WAL BNk B B YRR Striking against or struck by moving object 1 460 461
BIEYIE Stepping on object 0 11 11
SENEEY)E R el = Exposure to or contact with harmful 0 42 42

wa substance
il BB B i Y BB Contact with electricity or electric discharge 0 9 9
SR EIRE A ik Trapped by collapsing or overturning object 0 7 7
HE YRR Struck by falling object 3 151 154
RS T Ay B ] Struck by moving vehicle 4 283 287
il Kz BRI B R i BR sl K D Contact with moving machinery or object 0 102 102
TSR B ch ) being machined

5y Drowning 0 0 0
KNG Exposure to fire 0 4 4
IRVEZE Exposure to explosion 0 5 5
WF LA Injured by hand tool 0 295 295
R EEZE Injured by fall of ground 0 0 0
=A Asphyxiation 0 0 0
il R AR TR B Contact with hot surface or substance 0 222 222
WE TS Injured by animal 0 60 60
NIAES R E G 2E Injured in workplace violence 0 236 236
HoAth R Others 52 263 315
G Total 61 6554 6615
= FFIETE T REE 2024 4 6 H 27 HATCHNVET Note:  The above injury figures are recorded as at 27 June 2024 and are subject

AR F 4 BT -

HRARIE 250

THGETHT] 20248 H
BERNITRE BUFSETE

to revision later on.

Source : Labour Department
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Table 2.12 Industrial accidents analysed by type of accident and industry

(January to March 2024)
WAL BT
SZHRPY REEER OFE - SEHE HAEEE BB
EZNE EYIPER BUEEm RS REINY) GREEA
Y2 [ 215 JERRE] T (G Striking
Trapped Injured Slip, Fall of Striking against or
in or whilst trip or person  against fixed struck by
between lifting or fall on from  or stationary moving

7% Industry objects carrying same level height object object

Bl B R B R Ly s Manufacture of food products, 4 23 32 2 5 14

beverages and tobacco products

44y B Manufacture of textiles 0 0 1 0 0 0

FRAR N B Manufacture of wearing apparel 0 0 0 0 0 0

F7 R AHRR LS ~ AR FeoREL Manufacture of leather and related 0 0 0 0 0 0
5 JKPABLEL ~ EAR K dmsE S products, wood and products of
BELE (BLEBRAIN) DUREFERE wood and cork, articles of straw
HyEdiE and plaiting materials (except toys),

and furniture

AR AR B Sy B 5 DURCEN Manufacture of paper and paper 0 0 1 1 0 0
J sk E R R R 2 products; and printing and

reproduction of recorded media

RS A E S~ B Manufacture of coke and refined 1 2 2 0 0 0
FACEREE S - DA EE - BEE petroleum products; chemicals
{BERFIRIE ) R Y B and chemical products; and

pharmaceuticals, medicinal
chemical and botanical products

G B S (FE - Manufacture of rubber and 0 0 0 0 0 0
ItE -~ B85 S ACSCERIN) plastics products (except furniture,

toys, sports goods and stationery)

HoA < i A B Ty B s Manufacture of other non-metallic 0 0 2 0 1 1

mineral products

HARG B slS Manufacture of basic metals 0 3 0 0 0 2

BB ELE (R R 2 Manufacture of fabricated metal 1 0 0 0 0 1
5] products (except machinery

and equipment)

TR~ BT ROCEESAVEE  Manufacture of computer, electronic 0 4 7 0 2 3
B PR Ry HA AR R (A and optical products; manufacture, )
i U2 DU ISR repair & installation of electrical
HE ik S H A R s equipment and other machinery

and equipment; and body assembly
of motor vehicles and manufacture
of other transport equipment

Hof B2 Other manufacturing 1 0 0 0 0 0

B R IRAMLIE Electricity and gas supply 0 0 0 0 0 0

ey Construction 16 123 230 47 88 62

()]

BERARTS Food and beverage services 6 92 188 7 45 31

[ % A& iy Land transport 0 7 5 2 3 6

TS/KEREE - BEEYINLE ~ Sewerage; waste collection, treatment 1 2 3 0 1 2
M RE  EIRE R and disposal; materials recovery;

PR 5 HE I and remediation services
VRE - EEEEE - EEAE - (EAK Repair of motor vehicles, motorcycles, 1 4 1 0 3 2
FJE s computers, personal and household
goods
HrJE#E Other non-manufacturing industries 1 8 7 1 0 8
4zt Total 32 268 479 60 148 132
1) 1)
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Table 2.12
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HRINER RATREI T TREIMEE (202417 F37)

(January to March 2024)

(cont’d) Industrial accidents analysed by type of accident and industry

RENAE Z AT
VB R SR EEH]
BEEYE  HAER EREZLES HEETH EREE
BEY) Exposureto  Contact with Trapped by Ly Rass: % <4 E i (]
.k or contact electricity ~ collapsing or Struck by Struck by
B Stepping  with harmful or electric overturning falling moving
175 Industry on object substance discharge object object vehicle
Bih R R R Sy sl Manufacture of food products, 0 0 0 0 3 1
beverages and tobacco products
4545 Ay Bl Manufacture of textiles 0 0 0
AR B i Manufacture of wearing apparel 0 0 0
EZE e AH BB, ~ R B AR Manufacture of leather and related 0 0 0
s KRB, ~ B4R K dRaEtS products, wood and products of
ﬂ%”:’::;‘: (FLEERIN) DIRIFEE wood and cork, articles of straw
A ElS and plaiting materials (except toys),
and furniture
AR AR B LYY 5 DR ETR Manufacture of paper and paper 0 0 0 0 1 0
R EfESR I RHE RS 1R Y products; and printing and
reproduction of recorded media
FESRRE B 2 5 ~ (BB Manufacture of coke and refined 0 0 0 0 1 0
FAbERFE N > DA B, - BEdE petroleum products; chemicals
(LEERIFIE Y ZE Y B and chemical products; and
pharmaceuticals, medicinal
chemical and botanical products
IR R SRR A Ly ELE (fFE -~ Manufacture of rubber and 0 0 0 0 0 0
ItE ~ BEE RS SCERRIN) plastics products (except furniture,
toys, sports goods and stationery)
Hofth JE < J i e B LAy B aE Manufacture of other non-metallic 0 0 0 0 0 0
mineral products
HAREEmA S Manufacture of basic metals 0 0 0
BB EGE (B S Manufacture of fabricated metal 0 0 0
Frah) products (except machinery
and equipment)
B ~ BT ROCEEMLAEE 5 Manufacture of computer, electronic 0 0 0 0 1 0
Bkt E{,Eéﬁﬁr!%w S B and optical products; manufacture,
i~ HEE RS DURGREY repair & installation of electrical
%B‘uﬁ&,ﬂéﬁﬂﬁﬁﬁgﬁ{% e equipment and other machinery
and equipment; and body assembly
of motor vehicles and manufacture
of other transport equipment
HoAh B AE % Other manufacturing 0 0 0
B RRRMLIE Electricity and gas supply 0 0 0
feisis Construction 3 1 4 2 32 1
)
BERRRAS Food and beverage services 0 10 1 11 1
P i Land transport 0 0 0 1 2
1
TEIKEEE  REEYIHIEE ~ R Sewerage; waste collection, treatment 0 0 0 0 0 0
MR RE - BIRE R and disposal; materials recovery;
AR5 AR and remediation services
VREL - BEEREE - B - MK Repair of motor vehicles, motorcycles, 0 0 0 0 0 0
FIEFHmEHE computers, personal and household
goods
HithJpBl it Other non-manufacturing industries 0 0 0 0 0 3
Q)]
4zt Total 3 11 5 2 50 8
3) 1
EAGETHT] 2024 8 H 37 Hong Kong Monthly Digest of Statistics ~August 2024

FRRBITHE BUNETE

Census and Statistics Department, Hong Kong Special Administrative Region



#z2.12 (&

RSN R ATRE I LHEBIMEE (2024515 E3RF)
Table 2.12 (cont’d) Industrial accidents analysed by type of accident and industry

(January to March 2024)

73
Bodh ~ BRh B E L Y S

QAN
PRARH B S
&E&*ﬁ%ﬁésﬂl ENEY& S
~ IKAABLS, ~ BLAR R AmaE i
ﬂﬁ”n’ﬁ‘: (BLEFRIN) PURIFRE
E]/j?éU

AR ARSI S+ DU ENTIR
R EESRE AR

BRI i~ LB
FAGERAE S - DR EE R - BEEE
{LERRIMTE Y EE MRS

G R B rE S (KA -
B - A A ROCEERSN)

LA F < o e B Y B S

AR mIEE
BB UARATRGE (R
B4

B~ T RO RS
EEss %E&Eﬁt’f&@? S Y
e R AR L DUROSER
%E‘”ﬁ&ﬁﬁﬁ@ﬁﬁ?ﬂ%é’]*”

TNR

FoAhBESE
IR RMEE

BERTS
e

TIKERH ¢ BRI - R
B pRE - AR B R

IV e Sapislieis

PRE - EELE - EEHE - EA
JEE FH S i B

HA IR

Hst

AT 202448 B
ERITRE Bt

il K BHED I
wR B R A s
BUE P HIYIE
Contact with
moving machinery
or object being

Industry machined

Manufacture of food products, 15
beverages and tobacco products

Manufacture of textiles 0

Manufacture of wearing apparel 1

Manufacture of leather and related 1

products, wood and products of
wood and cork, articles of straw
and plaiting materials (except toys),
and furniture

Manufacture of paper and paper 0

products; and printing and
reproduction of recorded media

Manufacture of coke and refined 2
petroleum products; chemicals
and chemical products; and
pharmaceuticals, medicinal
chemical and botanical products

Manufacture of rubber and 2

plastics products (except furniture,
toys, sports goods and stationery)

Manufacture of other non-metallic 0
mineral products

Manufacture of basic metals 0

Manufacture of fabricated metal 0
products (except machinery
and equipment)

Manufacture of computer, electronic 0
and optical products; manufacture,
repair & installation of electrical
equipment and other machinery
and equipment; and body assembly
of motor vehicles and manufacture
of other transport equipment

Other manufacturing 0
Electricity and gas supply 0
Construction 34
Food and beverage services 16
Land transport 2
Sewerage; waste collection, treatment 0

and disposal; materials recovery;
and remediation services

Repair of motor vehicles, motorcycles, 0
computers, personal and household
goods
Other non-manufacturing industries 2
Total 75
38

Drowning

0

JRKE #FT e

K 2t Bt w2
e Exposure Injured Injured
Exposure to by hand by fall of
to fire explosion tool ground
0 0 7 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 1 0

0 0 0 0

0 1 0 0

2 2 9 0

1 0 136 0

0 0 0 0

0 0 0 0

0 0 2 0

0 0 0 0

3 3 155 0
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Table 2.12

(&

HRINER RATREI T TREIMEE (202417 F37)

(cont’d) Industrial accidents analysed by type of accident and industry

(January to March 2024)

EPSER PIAES
KHEEYE HeE) Fit %j} k=22
Contact Frits Bz
with hot Injured Injured in HoAth, 4t
B ESS surface or by workplace SR Grand

175 Industry Asphyxiation substance animal violence Others total

Bih o R R R Sy sl Manufacture of food products, 0 13 0 0 0 119

beverages and tobacco products

4545 Ay B Manufacture of textiles 0 0 0 0 1

AR B i Manufacture of wearing apparel 0 0 0 1

EZE)EH‘E FEST R v S N Manufacture of leather and related 0 0 0 0 1

s KBS, ~ B4R K dREEtS products, wood and products of
ﬂ@ﬁ: (BrEERSN) DLRFEE wood and cork, articles of straw
LS and plaiting materials (except toys),
and furniture

AR AR B LYY 5 DR ETR Manufacture of paper and paper 0 0 0 0 0 3
R EfESR I RHE RS 1R Y products; and printing and

reproduction of recorded media

FESRIRE B 2 5 ~ (BB Manufacture of coke and refined 0 0 0 0 0 8
&thﬁfz;’ﬁ‘: > DA BN~ BEgE petroleum products; chemicals
(LEERIFIE Y ZE Y B i and chemical products; and

pharmaceuticals, medicinal
chemical and botanical products

R R IR Ly ELE (FE - Manufacture of rubber and 0 0 0 0 0 2
ItE ~ BEE RS SCERRIN) plastics products (except furniture,

toys, sports goods and stationery)

HAMIE € B Y Sy Bl is Manufacture of other non-metallic 0 0 0 0 0 4

mineral products

P N e Manufacture of basic metals 0 0 0 0 5

BB EGE (B S Manufacture of fabricated metal 0 0 0 0 2
Frah) products (except machinery

and equipment)

B ~ BT SOt ELMELE ¢ Manufacture of computer, electronic 0 0 0 0 0 18
Bkt E{ﬁéﬁﬁrﬁ%*&* S B and optical products; manufacture, 1)
i~ KIS RS DURGREMY repair & installation of electrical
%B‘uﬁ&,ﬂéﬁﬂﬁiﬁ Sy Els equipment and other machinery

and equipment; and body assembly
of motor vehicles and manufacture
of other transport equipment

Hofh B Other manufacturing 0 0 0 0 1

B RRRMLIE Electricity and gas supply 0 0 0 1

iy Construction 0 2 0 9 667

3)

BERRRAS Food and beverage services 0 128 0 3 678

s Land transport 0 0 0 0 0 28

1

VKR - BEEYIAIULEE ~ R Sewerage; waste collection, treatment 0 0 0 0 0 9
MR RS BRI and disposal; materials recovery;

AR5 AR and remediation services

VREL ~ EEEEEE -~ EEAS - EAK Repair of motor vehicles, motorcycles, 0 0 0 0 1 14
FE B computers, personal and household

goods
HithJpBl it Other non-manufacturing industries 0 1 0 0 0 31
Q)]
4zt Total 0 144 2 0 13 1593
6)
i MG TS R 2024 45 6 A 27 HFTECERIEEE - FIREIE Note:  The above injury figures are recorded as at 27 June 2024 and are subject to
HgEEHIEET - SFIeZ/ N EH-m4EE > FESENET BT revision later on. Figures refer to the total number of accidents with the
N number of fatalities given in brackets.
BRI T Source : Labour Department
FHRGETHT 202448 A 39 Hong Kong Monthly Digest of Statistics ~August 2024

FRRBITHE BUNETE

Census and Statistics Department, Hong Kong Special Administrative Region



%= 2.13

FTRE DRI ERETSEMF

Table 2.13 Stoppages of work by industry
2023 2023 2023 2024 2024
52 F3F 4z Fl1FE 52
173 Industry 2021 2022 2023  2ndqtr 3rd gtr 4th qtr Istqtr  2nd qtr
REIE THA4HE
Number of work stoppages
Bl Manufacturing 1 0 0 0 0 0 0 0
B~ RREAD Electricity, gas and 0 0 0 0 0 0 0 0
B ARKHEIE K water supply, and
FEEEYET waste management
fey Construction 0 0 0 0 0 0 0 0
O S Import/export, 0 0 0 0 0 0 0 0
HE pBE wholesale and retail trades
L1 M EE RS Accommodation and 0 0 0 0 0 0 0 0
food services
il BJE Transportation, storage, 0 0 0 0 0 0 0 0
TR e BRI 5 postal and courier services,
DUR &R R e and information and
communications
SRR R~ HbE Financing and insurance, real 0 0 0 0 0 0 0 0
DA B ZE R estate, and professional and
5823 business services
ANFATELAR Public administration and 0 0 0 0 0 0 0 0
e B AR TS social and personal services
4E=t Total 1 0 0 0 0 0 0 0
BETIEHE
Working days lost
B Manufacturing 145 0 0 0
BT~ AR Electricity, gas and 0 0 0 0
B ARK LI K water supply, and
FEEEYETE waste management
fey Construction 0 0 0 0 0 0 0 0
O S Import/export, 0 0 0 0 0 0 0 0
HEg pBE wholesale and retail trades
L1 M EE RS Accommodation and 0 0 0 0 0 0 0 0
food services
il BJE Transportation, storage, 0 0 0 0 0 0 0 0
TR e B AR 5 postal and courier services,
DU &R S e and information and
communications
SRR PR~ HbE Financing and insurance, real 0 0 0 0 0 0 0 0
DA B ZE R estate, and professional and
5823 business services
INFATELA R, Public administration and 0 0 0 0 0 0 0 0
& B AR TS social and personal services
4E=t Total 145 0 0 0 0 0 0 0

FRVIOR %

Source : Labour Department
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External Trade

A Sale

3.1 FESIESEEEERINELE S
AR 5 -

i 5
([ 3.1-3.2 %7 3.1-3.8)

32 HYimEmnE BT EEEEEEE 5
PRV RN T - EFRAERER ~ M2 ~ K
il LT oL o AR R - EE AT
BRI EREEN -

3.3 EEHVESELLE ST EIREREL O
R ERTE RS o (hEAREMEEE
R TR EEEATL) 870 BAERRITTEE R
FRHIRBHTR I o B AR P A it 2 FETH RS
B 5 TR IR - MARHISGETE
K TRERAE R EREINE M 5 ST BT
7 o

3.4 F/ENESGET ARG EERFREEE
KA FE RIS SRR
SRR - IR F B Z BB HER L B
O - ApaH EhitE Z e i - EERIE
e LIRS E - Rl E s &Y 0 R
¥ EEA > BN E 5T
B PRRAREHY -

3.5 EDRMETEES BN ESEHY
it B AT B A S - DU
DRy EEED - HEEEMUEIREERR -

AT AT 2024 8 H
ERRHITHE BUN4ETER

41

Concepts and methods

3.1 Hong Kong external trade comprises external
merchandise trade and trade in services of Hong
Kong.

Merchandise trade
(Charts 3.1 - 3.2 and Tables 3.1 - 3.8)

3.2  External merchandise trade statistics cover
movements of merchandise between Hong Kong and
her trading partners, by land, air, water and by post.
Movements of exempted articles, gold and specie are
not included.

3.3 Hong Kong’s external merchandise trade
statistics are compiled based on information
contained in import/export declarations. The Hong
Kong Special Administrative Region is a separate
customs territory, as stated in “The Basic Law of the
Hong Kong Special Administrative Region of the
People’s Republic of China”. Import/export
declaration is also required of Hong Kong’s
merchandise trade with the mainland of China, and
statistics relating to this are included in Hong Kong’s
external merchandise trade statistics.

3.4  The trade statistics system of Hong Kong is
primarily designed for compilation of trade statistics
at aggregate and broad commodity level for
macroeconomic analysis, rather than for monitoring
or tracking the imports and exports of certain
commodities. Although quality assurance procedures
are in place, some data may still be subject to
reporting or other errors, especially at detailed
commodity code level. Yet, the overall impact on the
aggregate trade statistics should still be negligible.

3.5 Imports of goods refer to goods which have
been produced or manufactured in places outside the
jurisdiction of Hong Kong and brought into Hong
Kong for domestic use or for subsequent re-export as
well as products of Hong Kong which are re-
imported. Their values are recorded on c.i.f. (cost,
insurance and freight) basis.

Hong Kong Monthly Digest of Statistics August 2024
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o Bt CVEYRAEE B R IRZE mEfE
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FEdm ED%‘&IETEI%&%%E Sty A A
A 0 T8 L R R 7 T AR AR A A (] Y
BTR » DEUKA R EE B HEA TR
R~ ME - SRECH - HEERUBEFEE
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3.7 PmHESEHEIEEAEEE S A
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FRERGH T E b

3.8 fE#F 32 & 35 N HNMEHRETAE
oA SR A AR I - (1 B
FHIMN B R ROROMHE] -

3.9  E{EfEE - BUEREBEAEEFES

MIEEEIMELE S EE - BanERREEN
SR o Rofefit—(EE s AR L
ZRTEEMN R - DIERILE AR T
R 2 RENT RVELE B ERER
2015 £ 3 A0AE > BUCZ AT DR B AT
NN R s prs TR ENETTY - R ZEE] YEN
5 -

3.10 KEFEMEFHBARELE SEETEY] > H
BAE%ERZ)‘E?%%%UB%%E MERZE - FrbhE
B ] LT A BRIV IALLE - U 54
ST IR AR R i - B A S B M R R
FUHYERAT 3 {8 F B E 3 & HEESHE 7L
B0 HBER SIS T RE IR -

3.1 AEEIHIE SN ah 5 et BT

"B RS BRI U S P R B
LR E B A REF EREELRE - (NiR & 2R
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3.6 Total exports of goods comprise domestic
exports and re-exports. Domestic exports are the
natural produce of Hong Kong or the products of a
manufacturing process in Hong Kong which has
changed permanently and substantially the shape,
nature, form or utility of the basic materials used in
manufacture. Re-exports are products which have
previously been imported into Hong Kong and which
are re-exported without having undergone in Hong
Kong a manufacturing process which has changed
permanently and substantially the shape, nature, form
or utility of the basic materials used in manufacture.
Their values are recorded on f.0.b. (free-on-board)
basis.

3.7 Total merchandise trade refers to all the
movements of merchandise between Hong Kong and
her trading partners, by land, air, water and by post.
It comprises imports and total exports of goods.

3.8 In Tables 3.2 to 3.5, the sums of the monthly
figures may differ from the annual figures because
adjustments relating to individual months are
incorporated in the annual figures only.

39 The value index, unit value index and
quantum index measure the changes in value, prices
and volume of external merchandise trade
respectively. In order to provide a better measure of
the real growth of trade aggregates, a new series of
trade index numbers compiled using the chain linking
approach with annual re-weighting and re-referencing
was released in March 2015 to replace the previous
series compiled using the Laspeyres method with a
fixed base year.

3.10 In the seasonally adjusted merchandise trade
statistics series, seasonal effects have been removed
statistically to enable more meaningful shorter-term
comparison to be made. When the year-on-year
changes of the monthly figures in the original trade
statistics series and the change of the latest 3-month
period over the preceding 3-month period in the
seasonally adjusted trade statistics series are analysed
together, the possible variations in trend of external
trade performance can be more clearly discerned.

3.11 External merchandise trade statistics in this
section are not directly comparable with the figures
of exports and imports of goods published under the
section of “National Income and Balance of
Payments”, as the latter is compiled based on the
change of ownership principle.
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3.13  fREsEH g AR ERAORER T fE
R 8 TIEER , ZRETHIR S - ISR
FatEtE - JEREREL B R HIAOREI A
HECERBHINS DU AEZ B RG R
TR fE(EAI AL -

3.14  FEE PRI Z FRIRE S GG
HHNR G HEERBRGE BT F
7 o

3.15 FHARARBHE GG BT TEEER
% (2010 FRIERBE ST T) NAvE
i s E BB SR > A R 0 iR
o o prbE SRR ERE  SRIRE - BUER
% DR TEAR RGNS » & aiE
IR R AR - S - RIS ERE S - &
FamE ~ B S R AR - EA PSR -
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(www.censtatd.gov.hk/tc/scode240.html) °
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BUAEFGETEE - DR ATEGECH B E
T -

FAGETHT 202448 H
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Trade in services
(Table 3.9)

3.12 Trade in services (TIS) refers to exports of
services and imports of services. Exports of services
are the sales of services to the rest of the world,
whereas imports of services are the purchases of
services from the rest of the world.

3.13 Exports and imports of services represent
transactions between “residents” and “non-residents”
of the economy of Hong Kong. According to
international statistical standards, residents refer to
organisations which ordinarily operate in the
economic territory of the economy, and persons who
normally stay in the economic territory of the
economy.

3.14 TIS transactions of Hong Kong with the
mainland of China are treated as external transactions
and are included in Hong Kong’s TIS statistics.

3.15 Hong Kong’s TIS statistics are compiled
mainly based on the recommendations in the Manual
on Statistics of International Trade in Services 2010,
covering transactions between Hong Kong and the
rest of the world in respect of transport; travel;
insurance and pension services; financial services;
manufacturing services; and a wide variety of
services including maintenance and repair services;
construction; charges for the use of intellectual
property;  telecommunications, computer and
information services; other business services;
personal, cultural and recreational services; and
government goods and services. For details, please
refer to the website of C&SD
(www.censtatd.gov.hk/en/scode240.html).

3.16 Hong Kong’s TIS statistics are compiled
based on data collected via various sources, including
establishment and household surveys, administrative
records and other data sources.
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Further references

Hong Kong External Merchandise Trade (Monthly)

Hong Kong Imports and Exports Classification List
(Harmonized System) 2022 Edition

Volume One : Commodity Section [ — X
Volume Two : Commodity Section XI — XXII

Hong Kong Merchandise Trade Index Numbers
(Monthly)

Hong  Kong  Merchandise  Trade  Statistics

Classification 2007 Edition

Hong Kong Trade in Services Statistics (Annual)

Balance of Payments, International Investment
Position and External Debt Statistics of Hong
Kong (Quarterly)

Gross Domestic Product by Expenditure Component
(Quarterly)

Special Report on Gross Domestic Product
(September 2012 issue)
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Chart 3.1 External merchandise trade values
T &It
§ billion § billion
5,500 550
5,000 | I}Er‘t s00 |
mports e
4,500 450 20
Imports
4,000 400
3,500 F 350
W
3,000 | T"t*’;“mut 300
otal exports Sl [
2,500 | 250 ol
Total exports
2,000 200 |
1,500 150
1,000 100 |
500 50 |
O 0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 L A 1 1 1
500 524 0V moem
-1,000 Trade balance _1oo LIrade balance
2013 2015 2017 2019 2021 2023 6/22 9/22 12/22 3/23 6/23 9/23 12/23 3/24 6/24
£ Year H/4 Month/Year
HEEHE - KBNS S EE
Trade value Seasonally adjusted trade value
HE D BT MESEESEEN > o ETH L Note : The seasonally adjusted series for the preceding 3 years are
SENLE TR B R revised each year when the figures for January become
available.
= = et >
izl 32 KEFEMFARNEIINEmE B EERATIME H S E3E H b8 g)
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Note : The seasonally adjusted series for the preceding 3 years are
revised each year when the figures for January become
available.
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Table 3.1 External merchandise trade statistics

HET(AAEHERIN
$ million, unless otherwise specified
F A HECT L | A o6 it B 22
Year Month Imports Total exports Total trade Merchandise trade balance
2021 5,307,792 4,960,656 10,268,448 -347,136
2022 4,927,467 4,531,650 9,459,117 -395,818
2023 4,644,991 4,177,405 8,822,396 -467,585
2023 4 374,910 338,335 713,245 -36,575
5 353,959 327,560 681,519 -26,399
6 393,924 337,350 731,274 -56,574
7 375,143 345,156 720,299 -29,988
8 383,886 358,294 742,180 -25,592
9 444917 380,337 825,255 -64,580
10 405,648 379,896 785,544 -25,752
11 414,556 386,639 801,195 -27,917
12 446,294 386,432 832,725 -59,862
2024 1 385,068 388,711 773,779 3,643
2 325,703 284,052 609,755 -41,651
3 429,502 384,490 813,992 -45,012
4 388,933 378,739 767,672 -10,194
5 388,090 375,947 764,037 -12,144
6 429,240 373,500 802,740 -55,740
E e
Cumulative totals
HELT
Imports
LA EA £ [ LE EI
ELIY ) (%) AAT12 ELEAT RS (%)
i H [E4F BEFf& Change over same period EIEREY Change over same period
Year Month Year to date in preceding year (%) 12 months to date in preceding year (%)
2021 - - - +24.3
2022 - - - -7.2
2023 - - - -5.7
2023 4 1,429,777 -12.5 4,723,262 -11.7
5 1,783,322 -13.4 4,651,968 -13.2
6 2,176,941 -13.2 4,596,623 -14.2
7 2,551,763 -12.5 4,564,491 -14.1
8 2,935,153 -11.0 4,563,431 -12.9
9 3,379,791 -9.8 4,561,827 -12.3
10 3,785,088 -8.6 4,572,241 -11.2
11 4,198,992 -7.3 4,598,404 -8.9
12 4,644,991 -5.7 4,644,991 -5.7
2024 1 385,068 +21.7 4,713,741 -1.6
2 710,547 +9.7 4,707,780 -1.4
3 1,139,757 +8.0 4,729,679 -0.9
4 1,528,398 +6.9 4,743,611 +0.4
5 1,915,312 +7.4 4,776,981 +2.7
6 2,344,319 +7.7 4,812,368 +4.7
EBSETHT 20248 H 46 Hong Kong Monthly Digest of Statistics = August 2024
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Table 3.1 (cont’d) External merchandise trade statistics

HETT(GAEHRIN

$ million, unless otherwise specified

BB - &
Cumulative totals --- cont’d

BRHIO
Total exports

B AR R 61 4R [E HA

ELER Ay & (%) A2 ELER Ay & (%)

4 H EE g Change over same period SN Change over same period
Year Month Year to date in preceding year (%) 12 months to date in preceding year (%)
2021 - - - +26.3
2022 - - - -8.6
2023 - - - -7.8
2023 4 1,281,356 -16.5 4,278,544 -14.5
5 1,608,343 -16.3 4,218,251 -15.6

6 1,945,337 -15.5 4,175,317 -16.0

7 2,290,124 -14.6 4,141,613 -16.0

8 2,647,911 -13.2 4,129,114 -15.2

9 3,025,533 -12.3 4,106,071 -15.0

10 3,404,931 -11.0 4,111,791 -14.1

11 3,791,100 -94 4,138,377 -11.4

12 4,177,405 -7.8 4,177,405 -7.8

2024 1 388,711 +33.6 4,275,171 -2.0
2 672,449 +16.6 4,273,099 -1.4

3 1,056,123 +11.9 4,290,073 -0.9

4 1,434,465 +11.9 4,330,515 +1.2

5 1,810,087 +12.5 4,379,150 +3.8

6 2,183,274 +12.2 4,415,342 +5.7

BB -
Cumulative totals --- cont’d
B 5 48
Total trade

LR £ [ LEE

ELER Y 2 & (%) BAT12 ELER Y 2 & (%)

A H EE B Change over same period HEPER=4 Change over same period
Year Month Year to date in preceding year (%) 12 months to date in preceding year (%)
2021 - - - +25.3
2022 - - - -7.9
2023 - - - -6.7
2023 4 2,711,133 -14.4 9,001,806 -13.1
5 3,391,665 -14.8 8,870,219 -14.3

6 4,122,278 -14.3 8,771,940 -15.1

7 4,841,886 -13.5 8,706,103 -15.0

8 5,583,065 -12.1 8,692,545 -14.0

9 6,405,324 -11.0 8,667,898 -13.6

10 7,190,019 -9.7 8,684,032 -12.6

11 7,990,091 -8.3 8,736,781 -10.1

12 8,822,396 -6.7 8,822,396 -6.7

2024 1 773,779 +27.4 8,988,912 -1.8
2 1,382,996 +12.9 8,980,879 -1.4

3 2,195,880 +9.9 9,019,752 -0.9

4 2,962,863 +9.3 9,074,126 +0.8

5 3,725,400 +9.8 9,156,131 +3.2

6 4,527,593 +9.8 9,227,711 +5.2
R R B (YA e S B H a4 A B4 - RIEE - (@R Note:  The sums of the monthly figures may differ from the cumulative totals

ISRCoE SERINEE IR Nt YE NI SIS

BRI - BURSGETIE S 5 2R il

AT 202448 B
TRERITRE B4t

because adjustments relating to earlier months are incorporated in the

cumulative totals only.

Source : Trade Analysis Section,
Census and Statistics Department
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Table 3.2 Imports of goods by main supplier

H#ETT
$ million
e
o BF AT, United
F H The mainland =0 S TVii74 Y HA  Statesof M2R7gGH kRS R[] JEEEE
Year Month of China  Taiwan Singapore Korea Japan America  Malaysia Vietnam Thailand Philippines
2021 2,433,474 547,531 413,813 324,618 270,787 206,687 166,718 117,652 102,819 87,702
2022 2,077,660 587,422 398,535 289,773 242,758 209,351 176,900 143,864 93,666 94,156
2023 2,022,317 525,905 329,557 223,626 221,499 199,708 149,754 133,742 85,571 79,341
2023 4 166,215 47,089 22,910 16,947 18,086 15,522 11,935 8,066 7,608 6,138
5 154,815 42,198 23,937 14,124 16,758 15,762 11,763 8,642 6,727 6,709
6 166,383 48,449 27,291 19,356 20,572 19,101 13,009 10,079 6,689 6,693
7 162,446 41,616 28,406 15,182 19,106 14,646 12,062 9,198 9,784 6,680
8 169,207 45,058 27,389 18,959 18,280 16,396 10,296 11,866 6,776 7,136
9 191,134 53,079 32,435 22,317 19,333 20,858 15,986 13,850 7,856 6,375
10 175,288 44,559 30,737 22,531 18,599 15,308 13,608 13,194 8,313 5,833
11 187,680 38,952 30,890 22,841 19,527 16,307 12,590 15,508 6,686 6,134
12 201,315 45,649 30,553 26,216 20,082 17,457 12,274 18,613 7,276 6,648
2024 1 181,140 36,171 28,479 21,358 16,614 17,255 11,767 10,058 7,472 5,096
2 123,950 30,905 27,288 22,865 18,498 17,925 8,390 9,954 5,886 5,213
3 188,751 43,851 31,733 27,533 19,961 19,947 13,393 14,126 8,092 5,887
4 175,732 37,856 33,235 25,071 18,186 13,629 13,361 12,001 6,797 5,179
5 169,487 40,299 32,034 22,546 16,576 15,002 11,972 12,942 7,675 5,830
6 185,795 51,879 31,693 27,217 19,349 18,355 14,607 16,791 6,330 7,049
BERHR © BUSSGTRE S5E R e Source : Trade Analysis Section,
Census and Statistics Department
%33 s A=) A g LRI L as il
Table 3.3 Total exports of goods by main destination
HETT
$ million
> (SER(SE
Pyttt  United B RE
k= H The mainland States of E[IE = #Eg United Arab HAR G| TP 145
Year Month of China America India  Taiwan Vietnam Emirates Japan Netherlands Macao Korea
2021 2,951,973 309,619 133,057 143,816 103,277 70,186 118,849 79,412 64,741 74,556
2022 2,570,757 292,705 171,673 154,167 112,424 94,974 102,488 79,475 60,493 81,435
2023 2,320,368 272,476 167,022 138,842 111,878 103,466 84,398 77,475 75,543 73,706
2023 4 184,143 23,630 11,996 11,565 8,696 6,793 7,498 7,454 6,558 6,344
5 176,035 22,995 11,062 10,105 9,124 6,676 6,311 5,527 6,116 5,917
6 192,725 19,028 12,687 10,513 9,598 7,822 7,203 5,487 6,617 6,156
7 185,403 23,522 15,529 10,561 10,254 8,886 7,255 6,552 5,970 5,928
8 205,679 22,959 13,973 11,398 9,990 7,648 6,460 5,577 5,417 6,654
9 216,729 22,576 16,603 14,076 10,348 10,147 7,110 5,420 6,087 6,232
10 219,905 24,273 15,730 11,575 9,459 10,828 6,892 5,504 6,599 6,088
11 225,661 23,774 15,435 11,885 9,167 10,079 6,923 6,629 6,575 6,010
12 220,236 25,878 17,539 12,582 10,078 10,669 7,591 6,135 6,831 5,344
2024 1 220,796 25,279 16,406 13,311 10,239 11,004 6,943 6,325 6,472 5,434
2 154,246 19,646 12,473 8,250 6,762 7,916 5,863 5,066 4,699 5,386
3 224,700 22,644 12,586 11,877 12,727 9,940 7,845 5,421 5,504 6,732
4 223,283 27,676 8,581 11,889 10,618 6,610 6,486 5,641 5,910 6,603
5 217,654 29,105 9,286 10,335 11,995 7,555 7,091 4,791 4,744 6,277
6 215,671 26,760 9,734 14,222 12,676 8,439 7,479 6,039 4,435 5,240

BERRH © BUF4ET R

[=

Lo ER T

AT 202448 B
ERAITHE BUHiEtE

Source : Trade Analysis Section,
Census and Statistics Department
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Table 3.4 Imports by commodity section
BT
$ million
FRAE RIS 5 0 1 2 3 4 5
(BBAXMEETHR) A
SITC Rev. 4 section XN [E2958 FrRARIMNUFESR SRR - DB ) K HEY) ARFNLEH A SR
TEETY) JEE RN TADR: il s ARV E 1~ BER SR BB R B A B E i
Food Beverages Crude materials, Mineral fuels, Animal and Chemicals and
i H and live and inedible, lubricants and vegetable oils, related products,
Year Month animals tobacco except fuels related materials fats and waxes not elsewhere specified
2021 176,316 27,616 21,125 87,983 1,856 181,203
2022 153,926 25,164 20,390 114,369 2,159 154,801
2023 149,770 29,714 19,654 113,816 1,794 150,177
2023 4 13,204 2,517 1,589 8,984 159 12,143
5 12,709 2,852 1,661 9,339 140 11,690
6 11,554 2,733 1,542 9,941 115 11,019
7 12,033 2,548 1,787 9,488 119 11,863
8 12,428 2,363 1,955 9,621 172 12,319
9 12,190 2,410 1,719 10,225 168 10,607
10 11,831 2,437 1,646 10,520 149 10,796
11 12,106 2,748 1,677 8,857 138 17,206
12 13,565 2,614 1,742 10,081 149 17,100
2024 1 15,438 2,698 1,748 9,707 153 14,051
2 12,105 2,011 1,331 8,561 110 10,985
3 12,875 2,126 1,845 10,289 147 11,011
4 11,148 2,360 1,850 9,723 144 10,353
5 12,439 2,455 1,774 9,148 144 11,386
6 11,124 2,654 1,597 10,080 122 11,887
FRAE RIS 5 6 7 8 9
(BBAXMEETHR) A
SITC Rev. 4 section FED A TP R RINAHMSHH
pag e T PR NE LS
Manufactured Machinery Miscellaneous Commodities and =ty
& H goods classified and transport manufactured transactions not Total
Year Month chiefly by material equipment articles classified elsewhere merchandise
2021 372,552 3,776,645 650,768 11,728 5,307,792
2022 317,303 3,446,443 681,708 11,204 4,927,467
2023 309,040 3,178,602 678,253 14,169 4,644,991
2023 4 25,133 253,974 56,091 1,116 374,910
5 24,483 237,726 52,142 1,217 353,959
6 29,625 270,772 55,371 1,251 393,924
7 22,429 260,218 53,406 1,252 375,143
8 23,873 264,786 55,294 1,075 383,886
9 32,812 307,807 65,891 1,088 444917
10 22,827 287,828 56,476 1,138 405,648
11 24,614 283,593 62,521 1,097 414,556
12 23,949 315,914 60,128 1,053 446,294
2024 1 21,855 261,458 56,881 1,079 385,068
2 26,438 213,766 49,328 1,068 325,703
3 24,997 299,780 65,352 1,080 429,502
4 23,183 274,996 54,467 709 388,933
5 25,030 270,173 54,468 1,072 388,090
6 24,397 308,281 58,064 1,033 429,240

BRR  BUSSa R H BRI

FBGET AT 20248
FERRBITHE BUNHETR

Source : Trade Analysis Section,
Census and Statistics Department
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Table 3.5 Total exports by commodity section

HH#IT

$ million

AR 5 i 0 1 2 3 4 5

(BBAXMEETHR) A

SITC Rev. 4 section XN B0k R FrRARIMNUFESR SRR - DB W) R IEY) RHNHAE A 455

TEETY) JEE RN TADR: il s ARV E T~ HER R A LER L B A B E

Food Beverages Crude materials, Mineral fuels, Animal and Chemicals and

i H and live and inedible, lubricants and vegetable oils, related products,

Year Month animals tobacco except fuels related materials fats and waxes not elsewhere specified

2021 58,845 11,492 27,654 4,958 411 146,865

2022 55,438 9,849 25,890 5,928 396 106,492

2023 53,868 14,931 23,282 6,033 399 105,255

2023 4 5,047 1,298 1,990 470 28 7,693

5 4,308 1,195 3,070 627 30 8,788

6 4,148 1,254 1,885 450 28 8,446

7 4,392 1,331 2,009 538 30 10,371

8 5,023 1,312 1,817 441 42 7,805

9 4,357 1,185 1,761 492 31 7,661

10 3,969 1,186 1,774 465 38 8,066

11 3,813 1,254 1,803 595 34 10,757

12 5,171 1,574 1,766 551 34 10,774

2024 1 7,343 1,560 1,998 435 35 11,641

5,697 970 1,251 444 24 8,422

3 5,585 1,327 2,058 590 35 10,575

4 4,044 1,641 1,834 376 34 8,425

5 4,815 1,257 1,992 607 46 10,209

6 3,335 1,236 1,556 537 33 10,580
AR 5 i 6 7 8 9

(BBAXMEETHR) A

SITC Rev. 4 section FED A TP R RINAHAMFH
pag e EitiEsdr FEPA B &) L5

Manufactured Machinery Miscellaneous Commodities and ‘avast

& H goods classified and transport manufactured transactions not Total

Year Month chiefly by material equipment articles classified elsewhere merchandise

2021 345,458 3,783,034 573,293 8,045 4,960,656

2022 295,354 3,435,519 588,438 8,346 4,531,650

2023 285,687 3,107,584 574,418 5,947 4,177,405

2023 4 21,917 247,267 52,148 478 338,335

5 25,714 238,975 44,320 534 327,560

6 21,203 256,510 42,922 502 337,350

7 24,223 256,074 45,707 481 345,156

8 22,484 270,091 48,789 492 358,294

9 25,840 287,543 50,978 490 380,337

10 26,598 281,494 55,863 444 379,896

11 22,296 292,394 53,161 530 386,639

12 23,493 289,900 52,605 564 386,432

2024 1 23,226 290,678 51,294 501 388,711

2 16,623 214,919 35,315 388 284,052

3 29,681 289,700 44,491 449 384,490

4 23,245 289,072 49,599 470 378,739

5 27,180 279,935 49,469 438 375,947

6 19,044 288,635 48,077 466 373,500

HRERR  BUNSRETERE S ERiTdd

FBGET AT 20248
FERRBITHE BUNHETR

Source : Trade Analysis Section,
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Table 3.6 Movement of external merchandise trade values

%
i
Imports
e Sl ks 1ol i
A3 (8 H B E3(E A
JRAH B ELER Y e
b =sts=s 1)) Change of the latest 3-month
Year-on-year period over the preceding
& H change of 3-month period of the
Year Month original series seasonally adjusted series
2023 4 -11.9 +7.2
5 -16.7 +0.9
6 -12.3 -1.5
7 -1.9 -3.7
8 -0.3 +0.2
9 -0.4 +2.7
10 +2.6 +4.2
11 +7.1 +4.0
12 +11.6 +2.4
2024 1 +21.7 +2.3
2 -1.8 +3.3
3 +5.3 +3.1
4 +3.7 +2.3
5 +9.6 -1.7
6 +9.0 -0.9
Gg

Total exports

ARSI
B T3 H B2 B3 A

JFAREI Y ELER Y S

P EE) Change of the latest 3-month

Year-on-year period over the preceding

& H change of 3-month period of the
Year Month original series seasonally adjusted series
2023 4 -13.0 +10.7
5 -15.6 +3.1

6 -11.4 -0.3

7 9.1 -4.2

8 -3.7 +0.1

9 -5.3 +1.8

10 +1.4 +3.5

11 +7.4 +3.1

12 +11.0 +3.0

2024 1 +33.6 +4.2
2 -0.8 +5.5

3 +4.7 +5.7

4 +11.9 +3.6

5 +14.8 +1.5

6 +10.7 +1.9

SR L8R E MR S R A BT A ES B e BR S E M EET - Note :  Seasonally adjusted series may be revised as more data become
NG BT A > EE4FE 1 BinWETassng available. For external trade figures, the seasonally adjusted
EF—OHEITE b 3 AT MR - series for the preceding 3 years are revised each year when the

figures for January become available.

BRACR © BUFStETR B 2 E ko Tel Source : Trade Analysis Section,
Census and Statistics Department
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Table 3.7 Merchandise trade index numbers

F =

Year Month
2021
2022
2023

2023 4

5

6

7

8

9

10

11

12

2024 1

2

3

4

5

6

F I=!

Year Month
2021
2022
2023

2023 4

5

6

7

8

9

10

11

12

2024 1

2

3

4

5

6

BE
Value
107.7
100.0
94.3
91.3
86.2
95.9
91.4
93.5
108.4
98.8
101.0
108.7
93.8
79.3
104.6
94.7
94.5
104.5

BE
Value
109.5
100.0
92.2
89.6
86.7
89.3
91.4
94.9
100.7
100.6
102.4
102.3
102.9
75.2
101.8
100.3
99.6
98.9

(20224E=100)
(Year 2022=100)

i
Imports

B ER

Unit value

92.5

100.0

103.9

102.9

103.0

103.8

103.6

104.2

105.5

105.4

105.3

106.6

106.4

106.9

106.5

106.2

106.5

106.6

BEiema
Total exports

BEAL{ES
Unit value
92.8
100.0
104.4
103.4
103.5
104.2
104.1
104.6
105.5
105.9
106.1
105.6
106.8
108.3
107.3
107.3
108.1
107.9

A 2 S ERS LR IR R R B A T B S H R B T B

A RS ELRE T R -
BRRE  BUSSE R E AR iT4E

FBGET AT 20248
FERRBITHE BUNHETR
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Fi=N="|

Quantum

117.4
100.0
88.4
86.6
83.8
85.8
87.8
90.6
95.3
94.5
96.4
96.7
96.4
69.4
94.9
93.3
92.0
91.6

Fd=N="|

Quantum

116.1
100.0
90.8
88.5
83.8
92.6
88.2
89.8
102.7
93.5
95.6
102.1
88.2
74.2
98.3
89.0
88.7
97.8

H S ERER

Terms of trade

100.3
100.0
100.4
100.5
100.5
100.3
100.5
100.4
100.0
100.5
100.8

99.1
100.4
101.3
100.7
101.0
101.5
101.2

Note:  The terms of trade index is derived from the ratio of the unit value index
for total exports to that for imports.

Source : Trade Analysis Section,

Census and Statistics Department
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Table 3.8 Seasonally adjusted merchandise trade index numbers

TEEL (20224E=100)
Index (Year 2022=100)

pii A Lo
Imports Total exports
F H BH BE BH BE
Year Month Value Quantum Value Quantum
2023 4 94.5 90.5 92.9 89.7
5 89.5 86.4 88.8 86.0
6 923 89.2 90.2 87.0
7 93.2 90.3 91.8 88.1
8 92.7 89.0 92.1 87.9
9 98.0 94.2 92.8 87.8
10 96.0 92.2 95.5 90.2
11 95.4 91.8 94.4 88.8
12 99.3 95.6 95.0 90.1
2024 1 98.5 91.6 102.8 95.7
2 101.2 90.9 100.4 93.1
3 100.1 93.0 98.0 91.2
4 98.6 91.4 104.4 97.0
5 95.1 88.4 100.4 93.0
6 103.2 96.9 102.1 94.8
%
AT 3 H B 348 H Ly )
Change of the latest 3-month period over the preceding 3-month period
pii A B
Imports Total exports
F H B BE BH BE
Year Month Value Quantum Value Quantum
2023 4 +7.2 +3.3 +10.7 +9.5
5 +0.9 -0.2 +3.1 +2.1
6 -1.5 -1.3 -0.3 -1.0
7 -3.7 -2.8 -4.2 -5.0
8 +0.2 +0.4 +0.1 -0.8
9 +2.7 +2.8 +1.8 +0.4
10 +4.2 +3.6 +3.5 +1.8
11 +4.0 +3.6 +3.1 +1.4
12 +2.4 +2.2 +3.0 +2.0
2024 1 +2.3 +1.3 +4.2 +3.2
2 +3.3 §§ +5.5 +4.5
3 +3.1 -1.5 +5.7 +4.1
4 +2.3 -1.3 +3.6 +2.5
5 -1.7 -1.9 +1.5 +0.9
6 -0.9 +0.4 +1.9 +1.7
ER SRR R B T (AR S G S U - Notes :  No seasonally adjusted unit value index is compiled.
4RI M S R B AT AR S B R E N EET - (FY Seasonally adjusted series may be revised as more data become
SISErHE o EEE 12 BIEESREE > € pHEETY available. For trade index numbers, the seasonally adjusted series for
I 3 AR R e - the preceding 3 years are revised each year when the figures for
December become available.
§§ B/ DHY 0.05% §§  Increase or decrease of less than 0.05%.
BRPEOR © BUNSETRE 5 &R iTaE Source : Trade Analysis Section,
Census and Statistics Department
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A ARFS

Other

services

149,591
152,225
159,559

Eat e
Financial
services

56,721
60,951
63,206
17,137
13,172
15,529
17,368

Table 3.9 Exports and imports of services by service component
MRS
Exports of services
Orba K
RIREIRTS bRl AR %
F H pEeting Yiindiicd Insurance and Financial
Year Month Transport Travel pension services services
2021 256,096 14,382 9,427 185,573
2022 @ 261,090 24,545 10,779 201,910
2023 @ 236,608 163,384 12,111 200,071
2023 1- 3@ 58,613 32,306 2,681 58,088
4- 6@ 58,465 41,443 2,897 41,801
7- 9@ 61,426 42,449 3,076 50,714
10-12 @ 58,104 47,186 3,457 49,468
2024 1- 3@ 78,962 47,676 2,901 56,152
PR A
Imports of services

b K
USRS BRIREARES
F H pEeting Yiindiia Manufacturing Insurance and
Year Month Transport Travel services  pension services
2021 156,380 26,148 94,768 15,233
2022 @ 153,999 43,000 90,712 12,680
2023 @ 143,822 178,473 83,000 12,995
2023 1- 3@ 36,592 34,207 18,811 3,109
4- 6@ 32,867 43,821 19,459 3,429
7- 9@ 34,563 48,485 21,961 3,357
10-12 @ 39,800 51,960 22,769 3,100
2024 1- 3@ 47,690 52,005 19,159 3,000

FEfE A EGETHE T (JEERRA A ESRER  Note:
HERFISHAE VBN R ) ©5 2024 £ 7 5 31 H
DM A ARV ARAE 2024 52 5 5 17 HATATE
HIBLT - RRAVEETEEART 2024 £ 8 16 HEARAM
A EGEE T RN A R4S ER L -

R © BUNSEHER RWAGE R (—) RRBHE 54T

FBGET AT 20248
FERRBITHE BUNHETR

Sources :

54

17,745

39,652
37,034
38,926
43,947
41,538

FL AR 75

Other
services

130,777
133,809
139,596
34,920
32,021
33,248
39,407
36,776

e —

HETT
$ million

=1

Total
615,069
650,549
771,733
191,340
181,640
196,591
202,162
227,229

&3

Total
480,027
495,151
621,092
144,776
144,769
157,143
174,404
176,375

While advance estimates on GDP (include only the real growth of overall
GDP and its major expenditure components) were released on 31 July 2024,
figures in this table are those released on 17 May 2024. The revised
figures of this table will be available on the website of this department after
the release of the revised GDP figures on 16 August 2024.

National Income Branch (1) and Trade in Services Statistics Section,
Census and Statistics Department

Hong Kong Monthly Digest of Statistics ~August 2024
Census and Statistics Department, Hong Kong Special Administrative Region
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National Income and Balance of Payments

NEEF @A
Notice of Content Update

AEHOIFILEEEE 4.8

2 T RAVEET IS T L TN BUR ST e 4t B AT EAat RIEAT - 48 B4R

sTREFAZHEINRE - PIAIA]fE 5 A ST4Et RN E LA FRRE T HEE -

This section has ceased to include Table 4.8. The statistics in this table can be accessed in the following
Web Table on the C&SD website. Web Tables possess a variety of features, such as easy customisation of
the statistical tables and downloading the data in various formats by users.

BRI N RS HrERy4 Eaiata
Table ceased to be included Corresponding Web Table
et HratR il et et
Aot Table Title o Table Title
Table Table
Number Number
4.8 | fEEF UG AIEH O HERE | 310- | fEEEE E B AR, B AR 1y
BZRHilE & 5 BN RUA | 36203 | EEISAVES MR AR E (LLERTE
M a5
External primary income flows by (https://www.censtatd.gov.hk/tc/web_table.ht
selected major source/destination ml?id=310-36203)
country/territory External primary income flows (EPIF) by
selected major source/destination
country/territory at current market prices
(https://www.censtatd.gov.hk/en/web_table.ht
ml?id=310-36203)
FAGETHT 2024 -8 H 55 Hong Kong Monthly Digest of Statistics ~ August 2024
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Concepts and methods
(Tables 4.1 -4.11)

4.1 Gross Domestic Product (GDP) and Gross
National Income (GNI) are core statistics in National
Accounts. They are both important economic
indicators and useful for analysing the overall
economic situation of an economy, with the former
particularly useful for reflecting the Ilevel of
production, and the latter for aggregate income of
residents.

4.2  Apart from statistics on GDP and GNI, Balance
of Payments (BoP), International Investment Position
(ITP) and External Debt (ED) statistics are important
macroeconomic aggregates that summarise the
external transactions and positions of an economy
with the rest of the world. They are important for
monetary and financial monitoring and policy
deliberations in both the domestic and international
contexts.

4.3 The concept of “resident” is crucial to the
compilation of GDP, GNI, BoP and related statistics.
Residents of an economy include individuals and
organisations. According to international standards,
individual residents refer to those who normally stay
in the economic territory of the economy, irrespective
of their nationality. If an individual has stayed in the
economy for at least 12 months or intends to do so,
he/she is considered as normally staying in that
economy. For organisations, residents refer to those
which ordinarily operate in the economic territory of
the economy. The economic territory is the
geographic territory under the effective control of the
government of that economy. Conceptually, the
residence status of individuals and organisations
depends on their centre of predominant economic
interest.

4.4 Transactions and positions in assets and
liabilities vis-a-vis mainland China are treated as
external transactions and external positions
respectively. Examples of external transactions are
trade in goods, trade in services and external primary
income flows. Examples of external positions are the
positions of inward and outward direct investment.

Gross Domestic Product
(Chart 4.1 and Tables 4.1 - 4.6)

45 GDP is a measure of the total value of
production of all resident producing units of an
economy in a specified period (typically a year or a
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quarter), before deducting the consumption of fixed
capital.

4.6 Per capita GDP of an economy is obtained by
dividing the total GDP in a year by the mid-year
population of that economy in the same year.

47 GDP can be measured using different
approaches. For Hong Kong, GDP is compiled using
the “expenditure approach” and the “production
approach”.

4.8 Statistics on GDP of Hong Kong are compiled
in accordance with the international statistical
standards as stipulated in the System of National
Accounts 2008.

4.9 Under the expenditure approach, GDP by
expenditure component at current market prices and
in volume terms are compiled. The advance
estimates include only the real growth of overall GDP
and its major expenditure components.

4.10 Changes in “volume measure of GDP” (also
referred to as changes in real terms) reflect changes in
the volumes of goods and services produced or
purchased from one period to another.

4.11 Conceptually, changes over time in the GDP at
current prices can be factored into two components,
reflecting (i) changes in the prices of goods and
services produced or purchased, and (ii) changes in
their volumes. In order to measure the volume
growth of GDP and its components, the effect of
price changes has to be eliminated. The year-on-year
change in the volume measure of GDP gives a
measure of the “real” growth of an economy.

4.12 To compile the volume measures of GDP and
its components, the annually re-weighted chain
linking approach is adopted. For a particular year, the
volume estimates of major components of GDP
revalued at preceding year prices are first derived by
“deflating” the current price values of sub-
components by the relevant price indices (or in some
cases by revaluing the current period quantities at
preceding year prices) at the most disaggregated
levels. The volume estimate of GDP is then obtained
by aggregating the volume estimates of GDP major
components revalued at preceding year prices. With
the effect of price changes eliminated, the volume
estimate reflects the real growth of GDP. The
preceding-year weighted volume measures of GDP
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and its components are chain linked to a selected
reference year in order to obtain a continuous time
series of the chain volume measures of GDP and its
components.

4.13 For the chain volume measures of GDP, the
base year is always the preceding year in principle.
Statistically speaking, it has the same effect of
rebasing the constant price GDP series every year.
The chain volume measures of GDP take account of
the up-to-date price structures as weights in
aggregating the volume estimates of the GDP
components, thus providing a better measure of the
real growth rate of an economy.

4.14 The rate of change in the implicit price deflator
of GDP (or GDP deflator in short) can be used as a
broad measure of overall inflation in an economy. It
takes account of all price changes relating to
consumption, investment, exports and imports.

4.15 The implicit price deflators of GDP and its
expenditure components are obtained by dividing the
respective current price values by the corresponding
volume measures and then multiplying by 100.
Hence as it stands, the implicit price deflators of GDP
and its expenditure components are not used as inputs
for compiling the corresponding volume measures.

4.16 In the seasonally adjusted GDP series, since
seasonal effects have been removed statistically,
figures for consecutive quarters can be compared
more meaningfully. When the year-on-year changes
for the quarterly figures in the original GDP series
and the quarter-to-quarter changes in the seasonally
adjusted GDP series are analysed together, the trend
of the GDP can be more clearly discerned.

4.17 Under the production approach, GDP by
economic activity at current prices and in volume
terms are compiled. The annual series at current
prices and quarterly series in volume terms can be
traced back to 1980 and the first quarter of 2000
respectively.

4.18 GDP by economic activity provides data to
support sectoral analyses from various perspectives.
First, annual current price GDP by economic activity
provides data for analysing the longer-term trend in
the relative importance of various economic sectors.
This helps depict changes in the underlying economic
structure.  Second, the year-on-year percentage
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change of volume measures of GDP by economic
activity provides data for assessing the relative
performance of different economic sectors. Third,
volume measures of GDP by economic activity
provide data for analysing the contribution of
different economic sectors to overall economic
growth. This facilitates analysis of the source of
growth of an economy.

4.19 Statistics on GDP by economic activity are
compiled by adopting the Hong Kong Standard
Industrial Classification (HSIC) Version 2.0 in
classifying economic activities. Under the framework
of national accounts, an additional economic activity
entitled ownership of premises is also covered. The
valuation of value added is at basic prices. Value
added at basic prices is defined as the value of gross
output at basic prices /ess intermediate consumption
valued at purchasers’ prices. Basic price is the
amount receivable by a producer for a unit of good or
service provided, which excludes any taxes on the
product concerned, but includes subsidies on the
product. Value added at basic prices can better
reflect the prices actually paid and received by
producers.

4.20 GDP figures given in Table 4.3 are the latest
figures released on 31 July 2024. GDP figures given
in Tables 4.1 to 4.2 and 4.4 are the latest figures
released on 17 May 2024, while figures of quarterly
chain volume measures of GDP by economic activity
in Tables 4.5 and 4.6 are the latest figures released on
20 June 2024.

Gross National Income
(Table 4.7)

4.21 GNI is a measure of the total income earned by
residents of an economy from engaging in various
economic activities, irrespective of whether the
economic activities are carried out within the
economic territory of the economy or outside. In
other words, in compiling GNI, income earned by
residents from engaging in various economic
activities within or outside the economic territory are
included, whereas income earned by non-residents
from engaging in economic activities within the
economic territory are excluded.
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GNI is computed as follows :

GNI = GDP
+ Net external primary income flows

GDP

+ Primary income earned by residents
from outside the economic territory

— Primary income earned by non-residents
from within the economic territory

4.22 Per capita GNI of an economy is obtained by
dividing GNI in a year by the mid-year population of
that economy in the same year.

4.23 Primary income comprises investment income
and compensation of employees (CE). Investment
income includes direct investment income (DII),
portfolio investment income (PI) and other
investment income (OIl) as well as income on reserve
assets (RA).

424 DII refers to earnings of residents of an
economy from their direct investment outside the
economic territory of the economy, and earnings of
non-residents from their direct investment within the
economic territory, in which direct investors acquire a
lasting interest and a significant degree of influence
or an effective voice in the management of the
enterprises concerned. These earnings are in the form
of receipts of distributed dividends, share of
undistributed profits, net interest receipts from inter-
company debts and gross rentals.

425 PII refers to earnings of residents from
investment in non-resident equity securities and debt
securities (e.g. bonds and notes, money market
instruments), and earnings of non-residents from
investment in resident equity securities and debt
securities. Compared with direct investors, portfolio
investors of an economy holding equity securities and
debt securities of non-resident enterprises have no
lasting interest or influence in the management of the
enterprises concerned.

4.26 OII refers to interest inflow and outflow arising
from other financial claims on and liabilities to non-
residents that are not classified as DII, PII or income
on RA. Other investment includes non-marketable
loans, currency and deposits, trade credits and
advances, and other assets/liabilities. Interest income
receivable and payable should be net of financial
intermediation services.
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4.27 Income on RA refers to investment earnings of
the monetary authority of an economy from reserve
assets. Examples of such investment earnings include
equity securities earnings, debt securities earnings
and interest earned from foreign currency deposits.

4.28 CE refers to labour income earned by non-
residents from their employment within the economic
territory of an economy, and labour income earned by
residents from their employment outside the
economic territory. It comprises wages, salaries and
other remuneration whether paid in cash or in kind.

Balance of Payments and related statistics
(Chart 4.2 and Tables 4.9 - 4.11)

429 BoP and IIP statistics of Hong Kong are
compiled in accordance with international standards
as stipulated in the Sixth Edition of the Balance of
Payments and International Investment Position
Manual released by the International Monetary Fund
(IMF) in 2009. ED statistics of Hong Kong are
compiled according to the 2013 External Debt
Statistics: Guide for Compilers and Users published
by the IMF. Concepts inherent in these two
international guidelines are harmonised.

Balance of Payments
(Chart 4.2 and Table 4.9)

4.30 BoP is a statistical statement that systematically
summarises, for a specific time period (typically a
year or a quarter), the economic transactions of an
economy with the rest of the world (i.e. between
residents and non-residents).

4.31 A BoP account comprises three broad accounts:
(1) the current account, (2) the capital account and
(3) the financial account.

(1) Current account

4.32 The current account measures the flows of
goods, services, primary income and secondary
income between residents and non-residents.

433 The goods and services account records
external transactions in goods and services. The
goods account covers principally exports and imports
in merchandise trade statistics, adjusted for coverage
and valuation. For example, one major adjustment
for coverage is the adoption of the change of
ownership principle in the BoP statistical system.
According to this principle, goods sent abroad for
processing without a change of ownership are not
covered in the goods account. On the other hand,

61 Hong Kong Monthly Digest of Statistics ~August 2024
Census and Statistics Department, Hong Kong Special Administrative Region



i BEENEYFEECER - AREYIEL
FERZ BRI EYIIREN - BYIIRF LA
AR R A A B AT R EYRI I IR
CHE(E - (EMSH —2Ifh(E - MEAAEACTEG
I EYIHR F N BRI ME I T FrA RS A
M EY) - [BHS—ERRII TEREL R
VIFrfRAtHy SRS RS - RIS A IREIRE A -
oA A sk SR VSRS S - AR R
o~ OREERUR IR - SRR

4.34 FIRUANR P BURFEWU IE (FHY S M
# o ERRIEERES TOIRERERS AT
R8T ~ SRERSE AR TRAIEER - £
ERIFRUS S P B R P R U A Y e BE
o B E RIS MU AR 272
HHEHY -

4.35 ZRUWAMRFRCekfE REIEE R ZHHY
ACHER - (CHEERS TR Ot ] AE R SR
PIHEFE Y B e Rl A T e R S O (E E
TEEERAYEZ S, o BT EUFERE TEERR ~ 353K - B
iR ROR R - CEEBEREAEE - 2R
PRSPtk R 2 — T DR BB S D
iR - SCEERHYE T SO IR A SO AG Y
15 LACE'E R RS R A RIS JTE00R - M
[ (BT sCiR R s R AR e xS ' E
K& IRIMELER ST - ZRULAHEE
FIRUTASZER RR o] SRR - B — A0
A E e E B B A B R B A

B 488
=7

Q) ERHLF

436 BEAMRFEEHBEAER IELE -
FEEREE (WREEAmAE) (VSR ER
BN T o BEAERSHIP] T R AR AR A
B o FIA RIS B B B AR S -

FAGETHT 202448 H
EREIITRE BNFGETR

goods sold under merchanting, without having
entered into the economy where the owner resides,
are recorded in the goods account of the owner’s
economy, since there has been a change of ownership
of the goods. The goods account values both exports
and imports of goods on the same basis of free-on-
board (f.o.b.) from the economy of export, thus
providing consistency in valuation. While the goods
sent abroad for processing without a change of
ownership are not covered in the goods account of an
economy, the manufacturing services performed on
these goods by a processor in another economy are
covered in its services account. Other services cover
a wide range of economic activities, including
transport, travel, insurance and pension services,
financial services, etc.

4.34 The primary income account shows the
amounts receivable and payable abroad in return for
providing / obtaining use of labour, financial
resources or natural resources to / from non-residents.
The concepts and definitions of primary income
under the current account of the BoP are the same as
those of the external primary income flows under
GNL

4.35 The secondary income account records current
transfers between residents and non-residents.
Current transfers are transactions in which real or
financial resources that are likely to be consumed
immediately or shortly are provided without the
receipt of equivalent economic values in return.
Examples include workers’ remittances, donations,
official assistance and pensions. Current transfers are
unilateral in nature and are offsetting entries in the
BoP account for one-sided transactions. Credit
entries in this account reflect offsetting entries to the
receipt of aforesaid real and financial resources from
other economies. Conversely, debit entries recorded
are offsets to the provision of such real and financial
resources to other economies. Secondary income,
together with primary income, affects gross national
disposable income which has a direct and immediate
effect on an economy’s pattern of consumption in a
specified period.

(2) Capital account

436 The capital account measures external
transactions in capital transfers, and the acquisition
and disposal of non-produced, non-financial assets
(such as trademarks and brand names). Examples of
capital transfers include forgiveness of debts by
creditors, and cash transfers involving the acquisition
or disposal of fixed assets.
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(3) Financial account

4.37 The financial account records transactions in
financial assets and liabilities between residents and
non-residents. It shows how an economy’s external
transactions are settled. Transactions in the financial
account are classified by function (i.e. the purpose of
the investment) into direct investment, portfolio
investment, financial derivatives, other investment
and reserve assets.

(i) Direct investment

Direct investment refers to external investment
in which an investor of an economy acquires a
lasting interest and a significant degree of
influence or an effective voice in the
management of an enterprise located in another
economy. For statistical purpose, an effective
voice is taken as being equivalent to a holding
of 10% or more of the voting power in an
enterprise.

(i) Portfolio investment

Portfolio investment refers to investment in non-
resident equity securities and debt securities
(e.g. bonds and notes, money market
instruments), other than that included in direct
investment or reserve assets. Compared with
direct investors, portfolio investors have no
lasting interest or influence in the management
of the enterprises concerned. A holding of less
than 10% of the voting power in an enterprise is
regarded as portfolio investment.

(iii) Financial derivatives

Financial derivatives are financial instruments
that are linked to another specific financial
instrument, indicator or commodity, and
through which specific financial risks (such as
interest rate risk, foreign exchange risk, equity
and commodity price risks, credit risk, and so
on) can be traded in their own right in financial
markets. Financial derivatives include option-
type contracts (e.g. warrants and options) and
forward-type contracts (e.g. futures, interest
rate swaps, currency swaps, forward rate
agreements, forward foreign  exchange
contracts).

(iv) Other investment

Other investment refers to other financial claims
on and liabilities to non-residents that are not
classified as direct investment, portfolio
investment, financial derivatives or reserve
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assets. Other investment includes non-
marketable loans, currency and deposits, trade
credits and advances, and other assets /
liabilities.

(v) Reserve assets

Reserve assets are external assets that are
readily available to and controlled by the
monetary authority of an economy (which refers
to the Hong Kong Monetary Authority in the
case of Hong Kong) for meeting balance of
payments financing needs, for intervention in
exchange markets to regulate the currency
exchange rate of that economy, and for other
related purposes (such as maintaining
confidence in the currency and the economy,
and serving as a basis for foreign borrowing).

4.38 The overall BoP is calculated as: current
account balance + capital account balance — change in
financial non-reserve assets + net errors and
omissions (if any). Its value is equivalent to the
change in reserve assets. A positive value for the
overall BoP corresponds to an increase in reserve
assets and represents a BoP surplus, while a negative
value corresponds to a decrease in reserve assets and
represents a BoP deficit.

International Investment Position
(Table 4.10)

439 IIP is a balance sheet showing the stock of
external financial assets and liabilities of an economy
at a particular time point. The difference between the
external financial assets and liabilities is the net I[IP of
the economy, which represents either its net claim on
or net liability to the rest of the world.

4.40 Being fully consistent with the BoP financial
account, IIP is also categorised by type of investment.
Assets and liabilities are classified into direct
investment, portfolio investment, financial derivatives
and other investment. The asset side of IIP also
includes the reserve assets.

4.41 While the BoP financial account measures
transactions in external financial assets and liabilities
of an economy occurred during a period, IIP reflects
the level of such assets and liabilities at a particular
time point. The former involves a flow concept,
whilst the latter refers to a stock concept.

4.42 Transactions are economic flows during a
specific time period. On the other hand, stocks are
positions in, or holdings of, assets and liabilities at a
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particular time point. Transactions in assets and
liabilities, among other factors, will affect the stock
of these assets and liabilities. In addition to
transactions, price changes and exchange rate
variations as well as other adjustments (e.g.
reclassifications, unilateral cancellation of debts) also
have an impact on the value of the stock of an
economy’s external financial assets and liabilities
when expressed in the local currency of the economy.

4.43 Price and exchange rate variations affect the
valuation of components of financial assets and
liabilities such as equity securities and debt securities.
Price variations reflect the holding gains or losses of
such securities during the reference period. In
estimating the price variations of equity securities and
debt securities, data on individual share prices for
equity securities listed on the Hong Kong Exchanges
and Clearing Limited and market indices for those
listed in overseas stock and debt markets are used.
Exchange rate variations are estimated based on the
exchange rates of relevant currencies.

External Debt
(Table 4.11)

4.44 Gross ED, at a particular time point, is the
outstanding amount of those actual current, and not
contingent, liabilities that are owed to non-residents
by residents of an economy and that require payment
of principals and/or interests by the debtors at some
time points in the future.

4.45 Contingent liabilities are not included in ED.
Contingent liabilities are commitments to undertake
certain responsibilities in case some well-defined
conditions are fulfilled. For a liability to be included
in ED, it must be actually existing and be outstanding.
Debt includes arrears of principal and interest. Any
commitments to provide economic values in the
future generally do not constitute claims until and
unless ownership of relevant items is changed,
services are rendered, or income accrues.

4.46 According to this international definition, apart
from borrowing from abroad, ED of Hong Kong can
also arise through normal trading and banking
businesses. For instance, a trade credit extended by
an exporter in the United States to an importer in
Hong Kong is part of Hong Kong’s ED. Likewise,
deposits placed by non-residents in a bank in Hong
Kong constitute ED of Hong Kong’s banking sector.

4.47 Gross ED is the sum of the non-equity liability
components in the IIP of an economy. To facilitate
assessment of the external financial developments
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and trends in the performance of the economy from
different facets, the presentation of IIP and ED
statistics is different. IIP is classified by
asset/liability, by type of investment, by financial
instrument, and by sector. As for ED, it is classified
by sector, by term of original maturity of financial
instrument, and by financial instrument. Similar to
IIP, ED also involves a stock concept.

4.48 Long-term debt is defined as debt with a
maturity of more than 1 year or with no stated
maturity. Short-term debt is debt payable on demand
or with a maturity of 1 year or less.

4.49 BoP and related statistics given in Tables 4.9 to
4.11 are the latest figures released on 21 June 2024.

Further references

Balance of Payments, International Investment
Position and External Debt Statistics of Hong
Kong (Quarterly)

External Direct Investment Statistics of Hong Kong
(Annual)

Gross Domestic Product by Expenditure Component
(Quarterly)

Gross Domestic Product by Economic Activity
(Quarterly)

Gross National Income and External Primary
Income Flows (Quarterly)

Special Report on Gross Domestic Product — Chain
Volume Measures of Gross Domestic Product

Special Report on Gross Domestic Product
(September 2012 issue)

Hong Kong Trade in Services Statistics (Annual)

Understanding the Concepts of Gross Domestic
Product and Gross National Income

Understanding the Concepts of Statistics on Balance
of Payments, International Investment Position
and External Debt

Interpretation and Uses of Statistics on Balance of
Payments, International Investment Position and
External Debt
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A new sign convention has been adopted for the entire series of the
financial account since June 2023. From then on, an increase in
financial non-reserve assets is indicated by a positive value while a
decrease in financial non-reserve assets is indicated by a negative
value.
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Table 4.1 Gross Domestic Product (GDP) by expenditure component
— at current market prices
HET(AAZEHERIN
$ million, unless otherwise specified
A A AE AR BV AR R o
GDP components
A3 [ 7E A Bt
FLNHERBH S BUR M BB D& (FFE)
Private Government Gross FEm Exports
£ H consumption consumption domestic fixed Changes in of goods
Year Month expenditure expenditure capital formation inventories (free-on-board)
2021 1,863,524 363,591 483,054 -1,909 5,236,005
2022 @ 1,863,515 402,722 451,397 23,593 4,812,517
2023 @ 2,103,948 395,436 499,969 39,252 4,498,541
2023 1- 3@ 498,147 108,152 113,361 9,484 1,022,709
4- 6@ 533,899 93,155 122,822 20,591 1,066,822
7- 9@ 518,987 97,141 129,954 +1,694 1,163,068
10-12 @ 552,915 96,988 133,832 -10,871 1,245,942
2024 1- 3@ 521,999 106,947 114,055 17,447 1,141,982
A A AEARE BV R oy - 8 ArAEGE B AOHEETERN
GDP components --- cont’d GDP AR FESMECT)
5 Per capita GDP($)
Less:
B
lis¥5t ofs) (B 22 1E) AR A
i H Exports Imports of goods Imports
Year Month of services (free-on-board) of services
2021 615,069 5,211,334 480,027 2,867,973 386,879
2022 @ 650,549 4,852,975 495,151 2,808,981 382,377
2023 @ 771,733 4,627,682 621,092 2,981,601 395,642
2023 1- 3@ 191,340 1,060,545 144,776 718,904 -
4- 6@ 181,640 1,129,066 144,769 703,912 -
7- 9@ 196,591 1,184,443 157,143 765,849 -
10-12 @ 202,162 1,253,628 174,404 792,936 -
2024 1- 3@ 227,229 1,148,666 176,375 769,724 -
ShRE 5 i R o BB R Fl E  li A BT 0 AR (2008 4 Notes : Figures on exports and imports of goods and services are compiled
[ R AR R R 2 ) (YRS > B EA REEEAS I IS0 8% 41 based on the change of ownership principle in recording goods sent
T 6 R i 5 S B WWW?I%EZK abroad for processing and merchanting under the standards stipulated
N s o - o g o s e in the System of National Accounts 2008. Users should note that the
éﬁd‘%ﬁm E‘,DDEHF[ &;E El ﬁk%g@?%%mi‘ %}Zjﬁu{_ﬁ&q_ﬁ figures of exports and imports of goods in this table are different from
R > PR A PR ET A S IR 2 - those published in external merchandise trade statistics which are not
compiled based on the change of ownership principle.
AHh A E AR ETE T T (R A A A AR E K While advance estimates on GDP (include only the real rates of
H TR AR A B S S ER ) TR 2024 £ 7 B 31 change of overall GDP and its major expenditure components) were
EVL}#E R ﬁﬁﬁﬁ“i‘%ﬂ'\]?ﬁl?ﬁ”%ﬁ 2024 4 5 B 17 HFA released on 31 July 2024, figures in this table are those released on 17
e - T A May 2024. The revised figures of this table will be available on the
fﬁﬂﬁ;ﬁl Kg?mﬂ%ﬁiﬂgzﬁ 20249&& 8 A 16 Hafid website of this department after the release of the revised GDP figures
ﬂiﬁl@m@ﬂ;ET%&%&MZ—WEEHJLTEL\ ° on 16 August 2024.
BRAE - BURSETREBI R A GRS TR (—) Source : National Income Branch (1),
Census and Statistics Department
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Table 4.2 Gross Domestic Product (GDP) by expenditure component
— in chained (2022) dollars
HEITGAZEPERIN
$ million, unless otherwise specified
A AR EE AR E ARG 7>
GDP components

A [ E E A Bt

RMNHERY BURFHEBSC kR (FEFE)

Private Government Gross FERE Exports P 5
£ H consumption consumption domestic fixed Changes in of goods Exports
Year Month expenditure expenditure capital formation inventories  (free-on-board) of services
2021 1,905,477 373,049 487,669 +2,617 5,592,911 653,575
2022 @ 1,863,515 402,722 451,397 -23,593 4,812,517 650,549
2023 @ 2,007,145 385,606 501,457 -36,561 4,318,178 786,275
2023 1- 3@ 481,870 106,897 117,502 -9,315 1,000,319 193,269

4- 6@ 511,861 90,004 121,858 -19,588 1,028,089 185,551
7- 9@ 490,691 94,534 130,378 +1,063 1,117,495 204,515
10-12 @ 522,723 94,171 131,719 -8,721 1,172,275 202,940
2024 1- 3@ 486,910 103,673 117,875 -17,310 1,068,309 209,553
At AR EE AR ARG 7 - At B ESEE L YNEEDC At AL FESEE
GDP components --- cont’d GDP SHER A, &Rk
Bl LR FERATE (T g
(Gi3==)) Per capita Implicit price
Imports R st A GDP($) deflator of GDP
£ H of goods Imports (20224F=100)
Year Month (free-on-board) of services (Year 2022=100)
2021 5,594,176 501,135 2,916,409 393,413 98.3
2022 @ 4,852,975 495,151 2,808,981 382,377 100.0
2023 @ 4,437,750 623,332 2,901,018 384,950 102.8
2023 1- 3@ 1,033,264 147,515 709,763 - 101.3
4- 6@ 1,078,218 145,741 693,816 - 101.5
7- 9@ 1,143,525 160,669 734,482 - 104.3
10-12 @ 1,182,743 169,407 762,957 - 103.9
2024 1- 3@ 1,067,499 172,886 728,625 - 105.6
SRR DIBBEEY BT E Ry A FE 488 K HAH R B Y 2 I8 4E - B Notes : The reference year for the chain volume measures of GDP and its
2021 EEETH 2022 £ - EI[SIBEGHEDIEEYIES components has been revised from 2021 to 2022. Re-referencing
HHVEIE - ENGR SR - RETSRESN » A affects the levels, but not the rates of change, of the chain volume
o =y H.—E\ o N ; \, /n\ L measures. Apart from re-referencing, the volume estimates for 2023
20515 Efﬁ:f?ﬁfj ZS 23 iwl.ég;; IREHE 2022 EE%? previously valued at 2021 prices have also been revalued at 2022
Mt 5L - Eﬂ?}%ﬁaﬁqi‘ﬁ:‘ TR 2023 FER PR prices. This rebasing of the volume measures affects the real growth
AEEGEAVEEN R - rates of the annual and quarterly GDP for 2023.
DL 2022 FEIREEYEETEEE B E ALY E550FE BN The chained (2022) dollar series is derived by extrapolation of the
FEIE > DIAMIEAINSIEE 2022 0 DUE RHMERRETE N EIE current price value for the reference year (2022) backward and
BRI « AR LIREE Y B SRS Ak forward using the chain volume index as the extrapolator. As the
e a7/ A W= BRI b extrapolation process is carried out for GDP and its components
ié:??ﬁfzﬂfi ”Bﬁfgﬁggﬁgﬁﬂzfﬁﬁa ZﬁLgtxf%: independently in calculating the chained dollar series, discrepancies
tt%i'ﬁfﬁ A2 AR L DUREE Y B R AR R 7y may exist between the chain volume measure of GDP and the sum of
(SRR FTHE LHIR A28 - the chain volume measures of its components.
B O R e T BR #5 i ) R AT - EAR9E (2008 EE Figures on exports and imports of goods and services are compiled
LT B 2) (YR bR B AR AR M based on the change of ownership principle in recording goods sent
T L R B RS E AR BT AR - P BV A abroad for processing and merchanting under the standards stipulated
o o S Hf\, " o e = in the System of National Accounts 2008. Users should note that the
ET,E\DE'\L{,{ Dgémﬁ%ﬁﬁﬁﬁj‘j%? SRR figures of exports and imports of goods in this table are different from
H%E A R A R I A 4R - those published in external merchandise trade statistics which are not
compiled based on the change of ownership principle.
KA R ETESE AT (R AR A A g (E f While advance estimates on GDP (include only the real rates of
FEEE LA OB SR ) B 2024 £ 7 A 31 AL change of overall GDP and its major expenditure components) were
% ﬁﬁ%ﬁﬁéﬁﬁ%ﬂﬁkéﬁﬂ%ﬁ 2024 4 5 B 17 HFFARIE released on 31 July 2024, figures in this table are those released on 17
= T = \\ Py May 2024. The revised figures of this table will be available on the
- i‘g%ﬁ?ﬁ”Tﬁi %i{%ﬁ/\\ 2024;": 8 7316 HEHAs A AR website of this department after the release of the revised GDP figures
1EﬂZET§Q%{§mZKﬁ¢EW£L%L\ ° on 16 August 2024,
BERZKR © BUFgEEBRICALE TR (—) Source : National Income Branch (1),

FBGET AT 20248 H
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Table 4.3  Percentage change in real terms of quarterly Gross Domestic Product

and selected expenditure components

B | AR ES LR B 1 oy R

Percentage change over the same period of the preceding year

A E] E E A
A A Burs AP et B B
A ERE HEBHST BB Gross EEFE) oL E=FE)  RFEA
Gross Private Government domestic fixed Exports Exports Imports Imports
£ H Domestic consumption consumption capital of goods of of goods of
Year Month Product expenditure expenditure formation (free-on-board) services (free-on-board) services
2023 4- 6@ +1.6 +8.4 -9.5 -1.9 -15.1 +23.4 -16.0 +27.0
7- 9@ +4.2 +6.7 -3.9 +21.7 -8.7 +23.4 -6.1 +28.7
10-12 @ +4.3 +3.5 -5.2 +17.5 +2.8 +21.2 +3.8 +26.7
2024 1- 3@ +2.8 +1.2 2.2 +0.1 +6.8 +9.4 +3.3 +18.0
4- 6@a +3.3 -1.6 +2.0 +6.0 +7.6 +1.3 +3.4 +12.4
ENTHEE L vl alise Nt w vk OISR
Quarter-to-quarter percentage change in the seasonally adjusted series(1)
A, LUN BUT BimttiH B
ArERE MBS JHEBHSE BEFEE) gt FeFE)  REEA
Gross Private Government Exports Exports Imports Imports
&+ H Domestic consumption  consumption of goods of of goods of
Year Month Product expenditure expenditure (free-on-board) services (free-on-board) services
2023 4- 6@ §§ +3.6 -4.4 -0.2 +5.3 -1.1 +5.9
7- 9@ +0.2 -0.8 +1.8 +0.1 +2.0 +1.3 +2.9
10-12 @ +0.2 -0.7 +1.3 +3.0 +1.9 +1.8 +3.8
2024 1- 3@ +2.5 -0.9 -1.7 +4.0 -1.1 +1.4 +3.6
4- 6@a +0.4 N.A. N.A. N.A. N.A. N.A. N.A.
R EEEOEREDBER RS RiGg ATy 2REE Notes : Figures on exports and imports of goods and services are compiled
(2008 4B R R 2,) Ayt B A A RS based on the change of ownership principle in recording goods sent
B RIS T 55 5 B T R S S B4R BT R - FH abroad for processing and merchanting under the standards stipulated
7; e - e ™ gy g o in the System of National Accounts 2008. Users should note that the
éﬁg;g;fgu+§ﬁ??ggmﬁggigifégggii figures of exports and imports of goods in this table are different from
;’ DS A it =Pk A BT A Rl A2 b Al those published in external merchandise trade statistics which are not
8- compiled based on the change of ownership principle.
(1) AR E AT R 4R EA N A T E M 8 e R B4 B (1) There are no seasonally adjusted figures in respect of gross
AR 4 27 B R ZE R domestic capital formation as no clear seasonal pattern is
identified for this expenditure component.
§§  HEA 0.05% o §§ Increase or decrease of less than 0.05%.
a  TESLfhHEHEE - a  Advance estimates.
BEROR © BUT &R R R AGE TR (—) Source : National Income Branch (1),
Census and Statistics Department
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Table 4.4 Gross Domestic Product (GDP) by economic activity — at current prices

2020 2021 2022@
KRS HET Btk HETT Btk HET B
Economic activity $ million Percentage §$ million Percentage $ million Percentage
LS~ URCE  BRRBRG 2,648 0.1 2,168 0.1 1,486 0.1
Agriculture, fishing, mining and quarrying
s 25,525 1.0 26,175 1.0 26,598 1.0
Manufacturing
ETT ~ BRAERI B A /K L K B s 35,325 1.4 36,348 1.3 32,485 1.2
Electricity, gas and water supply, and waste management
ey 104,262 4.1 109,254 4.0 116,833 43
Construction
H7% 2,392,895 93.4 2,571,873 93.7 2,558,082 93.5
Services
EHOHES - SRS 471,246 18.4 532,715 19.4 494,689 18.1
Import/export, wholesale and retail trades
HEHOE S 408,372 15.9 462,630 16.8 430,367 15.7
Import and export trade
it R B EE 62,874 25 70,085 2.6 64,322 2.4
Wholesale and retail trades
E15 K g B 36,934 1.4 45,394 1.7 45,350 1.7
Accommodation and food services
A~ BT ~ EBR AR RS 113,951 45 200,986 7.3 204,118 7.5
Transportation, storage, postal and courier services
A KR 103,458 4.0 189,175 6.9 193,797 7.1
Transportation and storage
TPB R AR 10,493 0.4 11,811 0.4 10,322 0.4
Postal and courier services
Al R 93,759 3.7 99,514 3.6 100,103 3.7
Information and communications
el b frba 599,797 23.4 583,613 21.3 613,477 224
Financing and insurance
e ~ BE R R 244,337 9.5 250,306 9.1 233,094 8.5
Real estate, professional and business services
b 107,896 4.2 105,862 3.9 86,879 32
Real estate
SR R I 136,440 53 144,444 53 146,215 53
Professional and business services
INHATL ~ 18 R8RS 529,457 20.7 561,530 20.5 583,006 21.3
Public administration, social and personal services
MR 303,414 11.8 297,816 10.8 284,245 10.4
Ownership of premises
DIRAERG ST E R A A FE YR (E 2,560,655 100.0 2,745,819 100.0 2,735,484 100.0
GDP at basic prices
PEAAT 102,066 138,758 104,353
Taxes on products
HeatzEEW 0.5% -0.6% -1.1%
Statistical discrepancy(1)
LU HF 718 a T EH A A AR 2,675,793 2,867,973 2,808,981
GDP at current market prices
Fiiy= (1) est2ais UE IS ERETE DB m4RSay A 4= Note: (1) Statistical discrepancy refers to the difference in values of current
FELA(E B A FE T AR U A A HY AF FE AR E > RO 7 %E - price GDP compiled using the expenditure and production
T ppraches s el of e sdopin of ifn e sures
Eggg%SQ%ZEEE;E;%E{AEfﬁiﬁ?ﬁfﬁﬁ{gﬁ%ﬁ’ﬂi zzt;n[])aétrlg:ngget t(()) GDP at currenr: marketpprices. . b
BEREOR © BUNSE TR B R A SR (2D Source : National Income Branch (2),

FBGET AT 20248 H
FERRHTHE BUNHETR
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Table 4.5 Chain volume measures of Gross Domestic Product by economic activity
— in chained (2022) dollars
HHETT

$ million

2023 2023 2023 2023 2024

KR EE) FlFe F2Fe F3F e FiFe FiFae
Economic activity 2021 2022 @ 2023@ Istqtr@ 2ndqtr @ 3rdqtr @ 4thqtr @ Istqtr @
L ¥ BRERIRA 1,764 1,486 1,443 386 396 339 323 351
Agriculture, fishing, mining and quarrying
Bl 26,543 26,598 27,594 6,294 7,095 7,238 6,967 6,410
Manufacturing
BT~ PRER B A OK AL E K e Ty & B 32,892 32,485 33,044 7,169 8,656 9,734 7,485 7,488
Electricity, gas and water supply, and waste
management
i 107,875 116,833 123,410 30,570 31,429 30,132 31,279 33,499
Construction
JR 2,646,753 2,558,082 2,651,902 638,752 630,049 672,849 710,252 658,508
Services
HHOES -~ it REE 561,486 494,689 492,472 114,146 107,558 130,164 140,604 115,442
Import/export, wholesale and retail trades
HHOES 492,526 430,367 411,439 96,915 90,014 110,161 114,349 99,221
Import and export trade
fhas R 69,250 64,322 81,032 17,231 17,543 20,003 26,254 16,221
Wholesale and retail trades
18 e a iR 48,669 45,350 58,642 13,915 14,448 14,512 15,767 14,051
Accommodation and food services
g~ B~ BIEBORIEIR TS 213,724 204,118 265,821 64,389 56,436 69,483 75,013 77,512
Transportation, storage, postal and courier services
s K B 202,828 193,797 257,332 62,616 54,532 67,580 72,604 75,380
Transportation and storage
BB IR AR5 10,384 10,322 8,490 2,273 1,904 1,902 2,410 2,132
Postal and courier services
BB ER 99,619 100,103 101,119 25239 22,795 26,334 26,752 25,732
Information and communications
SRR PR 629,614 613,477 603,569 144,968 152,897 145,518 160,186 143,874
Financing and insurance
M ~ B e e A R 238,096 233,094 239,088 61,963 55292 58,683 63,149 62,586
Real estate, professional and business services
e 90,026 86,879 92,638 24,765 20,725 23,356 23,792 25,260
Real estate
T e 7o e 75 147,810 146,215 146,450 37,199 34,567 35328 39,357 37,327
Professional and business services
INFATEC ~ 1 R AR 575,549 583,006 603,796 142,441 151,082 155,453 154,819 146,914
Public administration, social and personal services
TR 282,539 284,245 287,396 71,189 69,542 72,701 73,964 72,396

Ownership of premises

LR 125,104 104,353 94,401 28,539 23,567 21,849 20,445 25,760
Taxes on products

ShRE FLpsY e fh ST B AR iR o0 M A 4T B RE AR AT 724 © Note: A discrepancy may exist between the volume estimate of an aggregate
TAREMEINE | BBy esaEr—ER TS - and the sum of its components. “Non-additivity” is a technical feature

of the chain volume measures.

BRI © BUFET R RUASE TR (=D Source :  National Income Branch (2),

Census and Statistics Department
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Table 4.6 Chain volume measures of Gross Domestic Product by economic activity
— year-on-year percentage change in real terms

%

2023 2023 2023 2023 2024
T ) FlFEae F2Fe F3Fe FiFe HFlFae
Economic activity 2021 2022 @ 2023@ Istqr@ 2ndqtr@ 3rdqtr@ 4thqtr@ Istqr@
B BERIRG 2.5 -15.8 2.9 0.6 +2.4 6.0 -8.0 9.0
Agriculture, fishing, mining and quarrying
HlyE +5.5 +0.2 +3.7 +3.8 +2.7 +4.3 +4.1 +1.8
Manufacturing
F) ~ PREF E K BLFE R R Y S +3.7 -1.2 +1.7 +0.1 +3.2 +0.2 +3.6 +4.5
Electricity, gas and water supply, and waste
management
i -0.6 +8.3 +5.6 -0.3 +6.6 +13.5 +3.8 +9.6
Construction
SR +5.9 -3.4 +3.7 +3.4 +1.7 +4.2 +5.3 +3.1
Services
WHOE S - fitésEE +13.3 -11.9 -0.4 -7.1 -3.6 +1.5 +6.5 +1.1
Import/export, wholesale and retail trades
HOE S +13.6 -12.6 -4.4 -12.8 -1.5 -1.8 +4.3 +2.4
Import and export trade
s EEE +11.2 -7.1 +26.0 +43.6 +22.4 +24.5 +19.8 -5.9
Wholesale and retail trades
F1EEEERG +22.6 -6.8 +29.3 +83.9 +22.8 +18.4 +14.6 +1.0
Accommodation and food services
JEE - B - B R AR TS +7.7 -4.5 +30.2 +30.3 +26.8 +31.4 +31.8 +19.5
Transportation, storage, postal and courier services
s K A +6.4 -4.5 +32.8 +33.0 +29.5 +33.4 +34.6 +20.4
Transportation and storage
TRy R AR 75 +20.6 -5.2 -17.7 -15.7 -19.5 -16.8 -18.9 -6.2
Postal and courier services
Fafl s +2.6 +0.5 +1.0 +0.4 0.4 +1.8 +2.1 +2.0
Information and communications
Gl R (g +4.7 -2.6 -1.6 2.2 -2.6 -0.2 -1.4 -0.8
Financing and insurance
Mz ~ 22 K IR TS +2.1 2.1 +2.6 +5.5 -0.8 +2.8 +2.7 +1.0
Real estate, professional and business services
I 2.3 35 +6.6 +11.5 +1.7 +8.0 +5.0 +2.0
Real estate
B R s IR % +1.9 -1.1 +0.2 +2.0 2.5 0.2 +1.2 +0.3
Professional and business services
INFEITEC ~ & B AR TS +4.4 +1.3 +3.6 +5.7 +2.4 +2.9 +3.6 +3.1
Public administration, social and personal services
WS +12 +0.6 +1.1 +1.1 +1.0 +0.9 +1.4 +1.7
Ownership of premises
R +22.3 -16.6 9.5 +6.1 -8.9 -9.3 -25.6 -9.7
Taxes on products
BERER - BURFSETRBR R AR (=) Source : National Income Branch (2),

Census and Statistics Department
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Table 4.7

by income component — at current market prices

e A GH S 53 3501
Type of income component
WA
Inflow
HEFE A
Direct investment income
AU A
Portfolio investment income
HM & U
Other investment income
B AU
Income on reserve assets

1 5

Compensation of employees
ke
Outflow
BEEEE
Direct investment income
A A
Portfolio investment income
iRkl
Other investment income

1 5

Compensation of employees

BIPRITAA TTB AR
Total EPIF

AT

Inflow total

TRHREET

Outflow total

T FEHE

Net flow total

At A EE SRR
Gross Domestic Product (GDP)
AL ER

A A ELEE (JT)
Per capita GDP ($)

At ERARUA
GNI
YNBERS R XY

FitEERERA (TT)
Per capita GNI (§)

2021

1,175,160

398,239

58,066

39,903

3,521

1,287,059

128,998

53,065

7,035

1,674,890

1,476,157

198,732

2,867,973

386,879

3,066,705

413,687

2022

1,215,136

411,846

119,482

58,475

3,276

1,353,646

148,071

113,670

7,059

1,808,215

1,622,446

185,769

2,808,981 @

382,377 @

2,994,750 @

407,665 @

2023 @

1,219,041

458,781

253,522

113,929

3,337

1,370,732

156,553

245,964

7,687

2,048,609

1,780,936

267,674

2,981,601

395,642

3,249,275

431,161

2023

FlFe
Istqtr @

291,460

65,124

51,902

24,716

911

328,978

13,746

50,146

1,823

434,113

394,693

39,420

718,904

758,324

23 e BRI Se FEEASE B ER 73 B BU B S MR AR 2
DVER T EER

Gross National Income (GNI) and external primary income flows (EPIF)

2023

FFe
2nd qtr @

335,458

158,708

61,397

28,870

768

375,674

67,825

60,013

1,855

585,200

505,368

79,833

703,912

783,745

2023

F3Fe
3rdqtr @

301,418
156,013
65,745
30,025

849

336,184
58,909
63,601

1,922

554,050
460,616

93,434

765,849

HETTGAAEERIN
$ million, unless otherwise specified
2023 2024
Fa4Fe HlFe
4th qtr @ Istqtr @
290,703 309,199
78,936 78,186
74,478 75,852
30,318 30,701
810 986
329,895 343,122
16,071 14,949
72,205 73,563
2,087 2,012
475,246 494,923
420,259 433,646
54,987 61,276
792,936 769,724
847,923 831,000

859,283

BRI - BUSSE TR BIRUCC I R (=

FBGET AT 20248 H
FERRHTHE BUNHETR
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Table 4.8 External primary income flows by selected major source/destination
country/territory (Ceased to be included)

FEFEt R EA RS ATIA - MHEAGETEIR DL T BURFSET i 48 H HI4E EausT2REa -
2<310-36203 : #7387 EE A, H B2 & & Ay MU AR E (LLERFTHERTED
(https://www.censtatd.gov.hk/tc/web_table.html?id=310-36203)

This statistical table has ceased to be included in this publication. The relevant statistics can be accessed in the
following Web Table on the C&SD website:

Table 310-36203 : External primary income flows (EPIF) by selected major source/destination country/territory
at current market prices

(https://www.censtatd.gov.hk/en/web_table.html?id=310-36203)
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Table 4.9 Balance of Payments

HET
$ million
2023 2023 2023 2023 2024
REAEAH R 5y ¥1F e ¥2F @ ¥3F e $4F @ ¥1F e
Standard component 2021 2022 @ 2023 @ Istqtr @ 2nd qtr @ 3rd qtr @ 4th qtr @ Istqtr @
KHIRE ) 339,429 286,089 273,177 44,432 50,713 107,311 70,721 100,959
Current account(l)
&7 7,541,008 7,288,346 7,335,505 1,652,423 1,837,960 1,917,776 1,927,346 1,868,001
Credit
&7 7,201,579 7,002,257 7,062,327 1,607,991 1,787,246 1,810,466 1,856,625 1,767,042
Debit
sy 24,671 -40,458 -129,141 -37,836 -62,244 -21,375 -7,686 -6,684
Goods
&7 5,236,005 4,812,517 4,498,541 1,022,709 1,066,822 1,163,068 1,245,942 1,141,982
Credit
=7 5,211,334 4,852,975 4,627,682 1,060,545 1,129,066 1,184,443 1,253,628 1,148,666
Debit
il 135,042 155,398 150,641 46,564 36,871 39,448 27,758 50,854
Services
&7 615,069 650,549 771,733 191,340 181,640 196,591 202,162 227,229
Credit
=7 480,027 495,151 621,092 144,776 144,769 157,143 174,404 176,375
Debit
HIZRWA 198,732 185,769 267,674 39,420 79,833 93,434 54,987 61,276
Primary income
&7 1,674,890 1,808,215 2,048,609 434,113 585,200 554,050 475,246 494,923
Credit
=y 1,476,157 1,622,446 1,780,936 394,693 505,368 460,616 420,259 433,646
Debit
ZRUEA -19,017 -14,620 -15,997 -3,717 -3,746 -4,196 -4,338 -4,488
Secondary income
&7 15,044 17,065 16,621 4,260 4,297 4,067 3,996 3,867
Credit
=y 34,061 31,686 32,618 7,977 8,044 8,263 8,334 8,355
Debit
BARIEFQ) -10,363 1,231 5,892 -93 -109 6,199 -104 -95
Capital account(1)
&7 138 2,057 6,453 3 2 6,446 2 3
Credit
=y 10,500 827 561 96 111 247 107 98
Debit
SRR 363,230 276,830 273,801 12,208 80,667 143,500 37,426 135,307
Financial account(2)
JEEEHESREREG) 372,371 644,042 353,686 8,570 171,175 127,401 46,540 170,819
Financial non-reserve assets(3)
HEEE -340,141 -27,086 -65,687 88,402 -65,760 -105,320 16,991 22,522
Direct investment
B 726,013 931,275 804,392 310,657 203,332 77,157 213,245 249,475
Assets
V=1/- 1,066,154 958,361 870,079 222,256 269,093 182,477 196,253 226,953
Liabilities
BHEE 620,493 317,357 373,148 -18,711 296,643 139,908 -44,692 457,532
Portfolio investment
=773 662,227 340,534 424,756 5,432 289,212 179,939 -49,827 475,338
Assets
V=1/- 41,734 23,177 51,608 24,144 -7,432 40,031 -5,135 17,807
Liabilities
EBSETHT 20248 H 76 Hong Kong Monthly Digest of Statistics = August 2024
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Table 4.9 (cont’d) Balance of Payments
HETT
$ million
2023 2023 2023 2023 2024
TR LH BT oy FlFe F e F3F e Fi4F @ FlFe
Standard component 2021 2022 @ 2023 @ Istqtr @ 2nd qtr @ 3rd qtr @ 4th qtr @ Istqtr @
ERPTAETHE 45,126 -140,392  -111,677 -8,795 -10,181 -55,896 -36,805 62,258
Financial derivatives
BE -551,235 -846,290 -561,409 -54,541 -81,368 -238,896 -186,603 -178,442
Assets
V=74 -506,109 -705,898 -449,731 -45,746 -71,187 -183,000 -149,798 -240,700
Liabilities
HMesE 137,145 494,163 157,901 -52,325 -49,527 148,708 111,045 -371,492
Other investment
BE 699,233 -111,585 220,309 -237,073 -51,157 379,975 128,563 -320,292
Assets
§=7/-¢ 562,088 -605,748 62,408 -184,747 -1,630 231,267 17,518 51,200
Liabilities
BHEER -9,142 -367,212 -79,884 3,638 -90,508 16,099 -9,113 -35,513
Reserve assets(3)
TRERFE KB TR 34,164 -10,489 -5,268 -32,130 30,063 29,990 -33,191 34,443
Net errors and omissions(4)
TR RIPRYSE 9,142 -367,212 -79,884 3,638 90,508 16,099 9,113 35,513
Overall Balance of Payments (FRF) (FRF) (FRF) (&18%) (FRF) (&18%) (FRF) (FRF)
(in deficit)  (in deficit)  (in deficit) (insurplus) (indeficit) (insurplus) (in deficit)  (in deficit)
R () FEEIEP R ERED D » 22 FEEARREER N Notes : (1) In the current account and the capital account, a positive value for
BB ERE - the balance figure represents a surplus whereas a negative value
represents a deficit.
(2) 5 2023 4 6 H#E » &Rl AYEL 285 AR Y IE (2) A new sign convention has been adopted for the entire series of the
G - JIL 0 BE AN EREET > S financial account since June 2023. From then on, an increase in
7 AR R & S T o assets/liabilities is indicated by a positive value while a decrease in
b ’ h - assets/liabilities is indicated by a negative value.
(3) 1EERIPE U 7 St 2208 T s B I B S T B 2 (3) The estimates of reserve and non-reserve assets under the Balance of
AR5 - AEE G0 (EiE{Ers ) 5 R Payments framework are transaction figures. Effects of valuation
B) RS RS R B N S AR - changes (including price changes and exchange rate changes) and
T - reclassifications are not taken into account.
(4) IR IB R BEEPR S Sy arst R A - & IR E24EE (4) In accordance with the accounting principles adopted in compiling
AHE ARSI S A SN SRR P - IR L Balance of Payments, the sum of the current account balance and the
A RIS 21 A E I 84 » Wi R ATRE capital account balance is in theory identical to the financial account
. e o L SN A T ) balance. In practice, discrepancies between the two may occur for
A B oo sy e AT i
?{%iﬁﬁﬁﬁtﬂfﬁﬁ” S G various reasons as the relevant data are collected from many sources.
HIEHE Such discrepancies are reflected in the balancing item of net errors
and omissions.
BORIOR © BUFSE TR B CCPrE R (— Source : Balance of Payments Branch (1),
Census and Statistics Department
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Table 4.10 Hong Kong’s International Investment Position (as at end of period)

HET
$ million
2023 2023 2023 2023 2024
MAFE4H BCER 77 ¥1F e F2F e $F3Fe FiF e EIEN)
Broad component 2021 2022 2023 @ Istqtr @ 2nd qtr @ 3rd qtr @ 4th qtr @ Istqtr @
BB 49,918,026 47,403,208 48,301,734 48,263,549 47,895,323 47,949,024 48,301,734 49,051,121
Assets
EHBERE 17,154,337 17,051,266 17,553,819 17,725,107 17,330,474 17,313,594 17,553,819 18,285,856
Direct investment
HERERI T S B EH 14,233,061 14,263,284 14,684,546 14,783,275 14,420,106  14,415999 14,684,546 15,328,498
Equity and investment fund shares
B THE 2,921276 2,787,982 2869273 2,941,832  2910,367 2,897,595 2869273 2,957,359
Debt instruments
BRI 16,517,674 14,296,463 14,334,210 14,632,869 14,561,694 14,151,575 14,334,210 14,690,798
Portfolio investment
HERERI T S B EH 11,044,937 9,082,118 8,291,240 9,171,147 8,867,271 8,420,140 8,291,240 8,429,311
Equity and investment fund shares
B 5 5472737 5214345 6,042,969 5,461,721 5,694,422 57731435 6,042,969 6,261,487
Debt securities
Lpii 1,066,367 952,643 983,794 986,581 1,015,053 1,014,362 983,794 1,026,498
Short-term
Ei 4406370  4261,702 5,059,176 4475140  4,679370 4,717,073 5,059,176 5,234,988
Long-term
EELTETA 815,201 1,217,727 1,065,145 1,032,620 1,322,655 1,417,829 1,065,145 1,027,956
Financial derivatives
HE 11,557,092 11,528,230 12,025,598 11,491,549 11,410,420 11,810,266 12,025,598 11,731,978
Other investment
IR 8,197,330 8,439,671 9,086,818 8,369,118 8,342,444 8,845,751 9,086,818 8,863,683
Currency and deposits
BEL 2,881,077 2,674,109 2498492 2698815 2,585,390 2,521,212 2498492 2412449
Loans
S S ITERA K 261,747 204,016 214,587 182,786 189,621 203,969 214,587 195,857
Trade credit and advances
HAh&zE 216,938 210,434 225,699 240,830 292,966 239,334 225,699 259,989
Other assets
HHEE 3,873,723 3,309,523 3,322,963 3,381,405 3,270,081 3,255,761 3,322,963 3,314,533
Reserve assets
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Table 4.10 (cont’d) Hong Kong’s International Investment Position (as at end of period)
HETT
$ million
2023 2023 2023 2023 2024
MBS R 7> FlFae F2F @ F3Fae F4F @ FlFe
Broad component 2021 2022 2023 @ Istqtr @ 2nd qtr @ 3rd qtr @ 4th qtr @ Istqtr @
§=Ni-t 33,454,714 33,588,977 34,362,319 34,271,769 34,234,644 34,624,463 34,362,319 34,990,222
Liabilities
EHHEE 16,826,152 17,306,481 18,167,028 18,017,479 18,062,181 18315145 18,167,028 19,008,780
Direct investment
R REFIHE B R %8 14,617,565 15,132,005 15,844,526 15,732,083 15,721,232 15,867,844 15,844,526 16,661,523
Equity and investment fund shares
BB TE 2,208,587 2,174,476 2,322,502 2,285,396 2,340,949 2,447,301 2,322,502 2,347,257
Debt instruments
GEERIE 4,098,189 3,928,893 3,753,729 4,052,784 3,847,019 3,652,402 3,753,729 3,604,695
Portfolio investment
PRI B () 3H 3,506,691 3,336,884 3,047,756 3,459,449 3239360 2,993,135 3,047,756 2,936,649
Equity and investment fund shares
B 675 591,498 592,009 705,972 593,335 607,660 659,267 705,972 668,047
Debt securities
FHHA 156,480 177,499 165,009 150,560 153,318 160,229 165,009 158,611
Short-term
=H 435,018 414,509 540,964 442,775 454,342 499,038 540,964 509,435
Long-term
EELTE T A 738,538 1,226,587 1,107,617 1,036,264 1,232,034 1,361,041 1,107,617 982,564
Financial derivatives
AMRE 11,791,835 11,127,016 11,333,945 11,165,241 11,093,409 11,295,875 11,333,945 11,394,182
Other investment
IR 8,451,382 7,822,743 7,705,636 7,662,765 7,504,043 7,641,214 7,705,636 7,678,054
Currency and deposits
j=v-/¢ 2,687,740 2,687,153 3,003,566 2,869,964 2,928,845 3,015,638 3,003,566 3,073,216
Loans
A EEMTEN R 272,820 232,554 246,158 213,979 220,907 235,901 246,158 221,079
Trade credit and advances
Hir & & 379,892 384,567 378,585 418,533 439,615 403,123 378,585 421,833
Other liabilities
BT~ IR E () 16,463,312 13,814,231 13,939,415 13,991,780 13,660,679 13,324,562 13,939,415 14,060,899
Net International Investment Position(1)
HEEEE A RN ITEE -
Additional items related to reserve assets :
HAET AT E 504 23,184 22,695 23,429 22,344 22,087 22,695 22,192
Reserve-related liabilities
TEIE IR THIS M 7k 258,389 279,428 280,152 267,936 303,945 268,793 280,152 297,453
Foreign currency deposits with resident
banks
SR (1) ERPSIETE T P E 2 B Bl e 4 {E B o N 4 b & Note: (1)  Net International Investment Position is the difference between
Y > A ZE4E - total external financial assets and total external financial
liabilities.
BERAOR © BURSE R B S F AR R (— Source : Balance of Payments Branch (1),
Census and Statistics Department
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Table 4.11 External Debt (as at end of period)
HETT
$ million
2023 2023 2023 2023 2024
SR AEAELHECER 5y EAENC 2% e EERENC EEEN EAEN
Sector/Standard component 2021 2022 2023 @ Istqtr @ 2nd qtr @ 3rd qtr @ 4th qtr @ Istqtr @
BUR A% 65,549 45,707 115,484 82,579 115,324 111,544 115,484 115,370
General government
FTH && 10 && 10 10 && && &&
Short-term
B 0 10 0 10 10 0 0 0
Debt securities
K 0 0 0 0 0 0 0 0
Loans
EHRFIFER && && && && && && && &&
Currency and deposits
HAtrfEm & 0 0 0 0 0 0 0 0
Other debt liabilities
R 65,549 45,697 115,484 82,569 115,314 111,544 115,484 115,370
Long-term
BT 65,549 45,697 115,484 82,569 115,314 111,544 115,484 115,370
Debt securities
K 0 0 0 0 0 0 0 0
Loans
HAtrfEm & 0 0 0 0 0 0 0 0
Other debt liabilities
SRS E 1,544 30,602 31,423 29,193 26,544 26,509 31,423 28,740
Monetary authority
HTH 514 28,157 28,951 26,636 23,033 23,423 28,951 26,242
Short-term
B && 4,957 6,238 3,191 677 1,320 6,238 4,037
Debt securities
K 0 0 0 0 0 0 0 0
Loans
SRR 0 22,659 22,234 22,946 21,800 21,530 22,234 21,750
Currency and deposits
HAth AR EA 509 541 479 499 556 573 479 455
Other debt liabilities
A 1,030 2,445 2,472 2,557 3,511 3,087 2,472 2,498
Long-term
B 1,030 2,445 2,472 2,557 3,511 3,087 2,472 2,498
Debt securlties
K 0 0 0 0 0 0 0 0
Loans
HAtrfEm & 0 0 0 0 0 0 0 0
Other debt liabilities
SRAT 8,846,002 8,173,338 8,085,283 8,029,464 7,857,040 8,002,882 8,085,283 8,064,662
Banks
FTH 8,568,261 7,919,855 7,806,937 7,755,585 7,620,606 7,733,681 7,806,937 7,814,894
Short-term
BT 139,024 147,366 131,776 123,075 130,065 129,942 131,776 126,936
Debt securities
K 0 0 0 0 0 0 0 0
Loans
SRR 8,341,801 7,677,361 7,572,140 7,507,307 7,367,226 7,495,076 7,572,140 7,549,194
Currency and deposits
HinEEaE 87,436 95,127 103,020 125,203 123,316 108,663 103,020 138,763
Other debt liabilities
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Table 4.11 (cont’d)
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External Debt (as at end of period)

HETT
$ million
2023 2023 2023 2023 2024
FRAI, REAELH R oy FlFae F2F @ F3Fae FiF @ FlF e
Sector/Standard component 2021 2022 2023 @ Istqtr @ 2nd qtr @ 3rd qtr @ 4th qtr @ Istqtr @
_H 277,741 253,483 278,346 273,878 236,433 269,200 278,346 249,769
Long-term
EBEF 134,172 118,243 152,637 128,269 109,055 131,716 152,637 126,719
Debt securities
=514 0 0 0 0 0 0 0 0
Loans
ERRI{ERR 109,581 122,722 111,261 132,512 115,017 124,608 111,261 107,110
Currency and deposits
HAMERAE 33,987 12,517 14,448 13,098 12,362 12,876 14,448 15,939
Other debt liabilities
HoAth 5550 3,470,238 3,469,378 3,807,727 3,617,340 3,702,161 3,814,207 3,807,727 3,853,455
Other sectors
iz 1,031,021 1,029,974 1,119,313 1,039,928 1,109,985 1,140,378 1,119,313 1,111,383
Short-term
v Sies 17,451 25,166 26,995 24,284 22,566 28,967 26,995 27,638
Debt securities
=514 647,469 660,384 751,770 690,308 729,506 759,641 751,770 760,887
Loans
BIBHIER 0 0 0 0 0 0 0 0
Currency and deposits
&S E ERITENT R 272,820 232,554 246,158 213,979 220,907 235,901 246,158 221,079
Trade credit and advances
HAERAE 93,280 111,869 94,391 111,357 137,007 115,869 94,391 101,779
Other debt liabilities
=~ 2,439,217 2,439,404 2,688,414 2,577,412 2,592,176 2,673,829 2,688,414 2,742,073
Long-term
v Sies 234,267 248,123 270,370 229,380 226,462 252,691 270,370 264,847
Debt securities
=514 2,040,272 2,026,769 2,251,796 2,179,655 2,199,339 2,255,997 2,251,796 2,312,329
Loans
H 55 ERITARK && && && && && && && &&
Trade credit and advances
HAERAE 164,679 164,512 166,247 168,377 166,375 165,141 166,247 164,896
Other debt liabilities
HEE NS 2,208,587 2,174,476 2,322,502 2,285,396 2,340,949 2,447,301 2,322,502 2,347,257
Direct investment : intercompany lending
EHSE S HE A SR AR 932,333 1,013,194 1,032,069 1,037,943 1,080,721 1,082,297 1,032,069 1,038,238
Debt liabilities of direct investment
enterprises to direct investor
HERERHERERECENEFEEME 622,105 712,963 734,206 719,308 713,705 752,538 734,206 758,882
Debt liabilities of direct investor to
direct investment enterprises
BB R E B A 654,149 448,319 556,228 528,145 546,523 612,466 556,228 550,137
Debt liabilities between fellow enterprises
HHME 5 4EEE 14,591,920 13,893,501 14,362,420 14,043,973 14,042,017 14,402,443 14,362,420 14,409,486
Gross External Debt
PR && HHABUE BN BEE K/ B Ry (5 R i BE A Y & RHE LA Note: && Figures are not released due to relatively insignificant magnitude

(R BT -

B © BUSSE TR RIS PRt (—

FBGET AT 20248 H
FERRHTHE BUNHETR

and/or in order to safeguard confidentiality of information of
individual establishments.

Source : Balance of Payments Branch (1),
Census and Statistics Department
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(5.1 & 5.1-5.6)
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RECHEMETEE 50%
ZEUHEY AR 30%
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$ 6,500 - $27,999
$28,000 - $48,499
$48,500 - $91,999

e HEYEER 90% $ 6,500 - $91,999
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Concepts and methods

Consumer prices
(Chart 5.1 and Tables 5.1 - 5.6)

5.1  The Consumer Price Index (CPI) measures
the changes over time in the price level of consumer
commodities and services generally purchased by
households. The year-on-year rate of change in the
CPI (i.e. change in CPI for a specific period as
compared with the same period a year earlier) is
widely used as an indicator of the inflation
experienced by consumers.

5.2 Different series of CPIs are compiled by the
Census and Statistics Department (C&SD) to reflect
the impacts of consumer price changes on
households in different expenditure ranges. The
CPI(A), CPI(B) and CPI(C) are compiled based on
the expenditure patterns of households in the
relatively low, medium and relatively high
expenditure ranges respectively. A Composite CPI
is compiled based on the overall expenditure pattern
of all of the above households taken together to
reflect the impact of consumer price changes on the
household sector as a whole.

5.3 In the current 2019/20-based CPI series, the
expenditure brackets for delineating the Composite
CPL, CPI(A), CPI(B) and CPI(C) are as follows :

Approximate Average monthly
percentage of household expenditure

households  during October 2019
Index covered to September 2020
CPI(A) 50% $ 6,500 - $27,999
CPI(B) 30% $28,000 - $48,499
CPI(C) 10% $48,500 - $91,999
Composite CPI 90% $ 6,500 - $91,999

5.4  The above expenditure ranges relate to prices
in the base period from October 2019 to
September 2020. Taking into account the impact of
price changes since the base period, the monthly
household expenditure ranges of the CPI(A), CPI(B)
and CPI(C) adjusted to the price level of 2023 are
broadly equivalent to $6,800 to $29,200, $29,200 to
$50,400 and $50,400 to $95,900 respectively, and
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that of the Composite CPI is broadly equivalent to
$6,800 to $95,900.

5.5 In Hong Kong, the expenditure weights for
the compilation of the CPI were traditionally
updated every five years. The last update was
conducted in May 2021 using the results of the
2019/20 Household Expenditure Survey conducted
from October 2019 to September 2020, during
which consumption pattern was severely affected by
the COVID-19 epidemic. To facilitate timely
review and mitigation of such episodic effects on
CPI compilation, C&SD has since then adopted an
enhanced framework to review the CPI expenditure
weights annually based on up-to-date data from a
diverse range of sources (such as retail sales,
restaurant receipts and national account statistics)
and to incorporate the updated expenditure weights
in CPI compilation should there be noticeable
changes.

5.6  The reference period of the expenditure
weights used for compilation of CPIs has been
updated to the whole year of 2023 starting from the
reference month of April 2024, primarily to better
reflect changes in household consumption patterns
brought by resumption to normalcy after the
COVID-19 epidemic. The updating is technical in
nature which is in full conformity with international
recommendations and it does not involve revision to
the CPIs already released. For details on
expenditure weights, please refer to the website of
C&SD
(http://www.censtatd.gov.hk/en/ElndexbySubject.ht
ml?pcode=B8XX0029&scode=270).

5.7 In addition to the expenditure weights, price
data for individual items are also required in the
compilation of the CPIs. The C&SD continuously
conducts the Monthly Retail Price Survey to collect
over 40 000 price quotations from some 3 500 local
retail outlets and service providers each month.
Price quotations are also collected from online
outlets (both local and non-local) commonly
patronised by households in Hong Kong for the
compilation of the CPL. As for principal services
such as public transport, electricity and postal
services, price data are either collected directly from
the companies concerned or obtained from
administrative records. Data on rental movements
of public housing are regularly provided by the
Hong Kong Housing Authority and the Hong Kong
Housing Society. Rental data on private housing for
new, renewed and continued lettings are collected
from a monthly sample survey on private housing
renter households. Data on the amount of rent paid
by each renter household in that month and the
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preceding month are collected. For newly-let
households, the rent of the relevant living quarters
for the previous month is imputed based on the input
from the Rating and Valuation Department (RVD).
For households who own their accommodation,
although they have no rental payments, a rental
equivalence approach is adopted to measure the
change in their shelter cost incurred. Under this
approach, the expenditure on the consumption of
housing services by an owner-occupier is taken as
the estimated amount of rent which would have been
paid if the accommodation had been rented instead
of owned. The “rental equivalence” is estimated
with the assistance of RVD by making reference to
the market rents charged for accommodations with
comparable characteristics, similar quality and in
similar locations.

5.8  The price data collected for compiling the
CPIs are the actual prices paid by consumers,
including any taxes and service charges on the
products and taking account of most discounts,
subsidies and rebates. Care should be taken not to
directly relate the price changes measured by the
CPI as changes in production costs, especially for
items which are subject to heavy government
subsidies, e.g. educational services and medical
services.

59 The prices of some consumer goods and
services may be subject to seasonal variations,
which may affect the original CPI series. By
removing these seasonal variations using statistical
methods from the original series, the seasonally
adjusted CPI series enable statistics for consecutive
months to be compared more meaningfully. While
month-to-month changes in the seasonally adjusted
series may still tend to fluctuate due to other
irregular factors, the latest underlying trend of the
CPIs may be more clearly discerned by looking at
the average monthly rates of change of the seasonal
adjusted indices during the latest 3 months.

Producer prices
(Chart 5.2 and Tables 5.9 - 5.10)

5.10 Producer price indices for the industrial
sector are compiled based on the data collected from
the Quarterly Survey of Industrial Production.

5.11 Movement in producer price index for the
industrial sector reflects changes in prices of local
industrial output. Producer prices are selling prices
(net of any discounts or rebates allowed to buyers,
plus any surcharges) received by producers for their
output. Transportation and other incidental charges
are not included.
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5.12  Producer price indices for service industries
measure the average change in prices received by
producers of services. Producer prices are
transacted prices received by local producers for
their output, net of any discounts, premiums, rebates
or allowances given to buyers but including
surcharges.

5.13 The producer price indices in respect of
selected service industries in Table 5.10 are
compiled mainly from data on producer prices of
service products collected through the Quarterly
Survey of Service Industries (QSSI). For some
service products where price data are currently
collected through the CPI system, relevant data are
extracted from the CPI system instead of being
collected through QSSI.

Further references

Monthly Report on the Consumer Price Index

2019/20 Household Expenditure Survey and the
Rebasing of the Consumer Price Indices

Quarterly Producer Price Index for Industrial Sector
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HHO M E Y EfS 5T E - 20204210 H DARTIYZ derived based on the 2019/20-based CPI series. The year-on-year
EEEY R DL T B R HE e B s (A0 b rates of change before October 2020 were derived using the index
2014/154E BEHAMFS BT ) BHEE 1 AEFTAE [E L1 series in the base periods at that time (for instance the 2014/15-
IS HkETE - based index series), compared with the index a year earlier in the
same base period.
(1) & Z=E1E AR Ay o] BUS 5 2 8e 1 F & (1) Seasonally adjusted series may be revised as more data
HIE become available.
= y i = N
i 52  HUERNAEEERERNEIHER
Chart 5.2 Movements of producer price index for manufacturing industries
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LL2019/204F R B HARV SR & OB B R B
Table 5.1 2019/20-based Composite Consumer Price Index

(2019410 H £202059 H=100)
(October 2019 to September 2020=100)

NEFE By
SRS E A7 e R BOK S
Meals out Virk Public Electricity,  Alcoholic
& H JEt=E Ehh and takeaway KB EE0 Private housing gas and drinks and
Year Month All items Food food Basic Food Housing(1) housing rent rent water tobacco
2021 101.4 102.0 101.9 102.2 100.4 98.7 132.8 116.4 100.3
2022 103.3 105.9 105.4 106.8 100.7 98.1 145.5 124.7 101.6
2023 105.5 108.7 109.5 107.3 101.7 98.5 151.9 136.7 118.9
2023 4 105.2 108.5 108.9 107.9 100.9 98.0 147.3 141.9 120.7
5 105.0 108.4 109.1 107.2 100.9 97.9 147.3 135.7 121.2
6 105.2 108.2 109.3 106.4 101.0 98.0 147.3 141.1 120.9
7 105.2 108.2 109.5 105.9 101.0 98.0 147.3 138.7 120.7
8 105.2 108.3 109.7 105.9 101.1 98.0 147.3 135.5 122.1
9 105.6 109.4 110.6 107.4 101.2 98.1 147.3 133.4 121.3
10 106.7 109.4 110.6 107.4 103.7 99.9 166.3 131.4 120.8
11 106.6 109.3 110.8 106.8 103.8 100.0 166.3 130.3 121.3
12 106.7 109.4 111.0 106.7 103.8 100.0 166.3 129.2 121.7
2024 1 106.6 109.7 111.5 106.8 103.9 100.0 166.3 129.7 121.4
2 107.1 110.9 112.2 108.7 103.9 100.1 166.3 130.0 121.7
3 107.1 110.5 112.2 107.6 104.0 100.1 166.3 129.2 140.7
4 106.4 110.4 112.3 107.4 101.9 98.4 149.1 128.7 145.9
5 106.2 110.4 112.4 107.2 102.0 98.4 149.1 121.0 145.6
6 106.7 110.3 112.3 106.9 102.1 98.5 149.1 141.1 147.6
B R AR

KiE A% FEHEY )R HEIHIREG) # 5% Information and BRRTS
£ H Clothing and Durable  Miscellaneous zZi  Miscellaneous  Educational ~— communications Medical
Year Month footwear goods goods(2) Transport services(3) services services services
2021 101.9 100.6 97.7 101.9 100.8 102.0 98.0 101.9
2022 107.2 101.2 98.1 104.8 102.2 103.8 95.9 103.9
2023 113.4 98.8 99.7 106.8 104.9 107.0 95.3 106.2
2023 4 114.7 98.8 99.4 106.4 104.4 105.8 95.5 105.5
5 113.7 98.8 99.5 105.8 104.4 106.1 96.0 105.9
6 113.7 98.7 100.2 106.5 104.3 106.3 95.3 105.9
7 112.5 98.8 100.0 107.4 104.9 106.4 95.2 106.2
8 111.9 98.8 100.1 107.6 105.0 106.4 95.1 106.7
9 114.7 98.6 100.3 108.2 105.5 108.9 95.0 107.1
10 116.8 99.0 100.1 107.6 106.0 109.0 95.1 107.2
11 118.7 98.4 100.5 107.3 105.9 109.2 95.0 107.5
12 115.4 98.6 100.1 107.9 106.6 109.4 94.9 107.6
2024 1 112.6 97.6 100.0 107.3 106.2 109.7 94.8 108.2
2 109.6 97.8 100.1 107.8 107.1 109.7 94.8 1104
3 112.4 97.4 100.5 108.4 106.9 109.8 94.6 110.6
4 1154 97.9 100.5 108.2 106.7 109.8 94.5 111.1
5 115.0 98.0 100.8 108.2 106.6 110.0 94.6 111.4
6 113.0 98.1 100.7 108.3 106.8 110.1 94.5 111.4
SRR M) B "RAREHES ) ETABSERHES S TEERE ) EIEG Notes: (1) Apart from “Private housing rent” and “Public housing rent”, the “Housing”

¥ TR R MR, - section also includes “Management fees and other housing charges”.
Q) THEEYSL ) ERIEIE TEEY) )~ TAbHeSh R A GEE S (2) “Miscellaneous goods” section includes “Proprietary medicines and supplies”,
FESEERE | RHAMMIEY) - “Cosmetics and personal care products”, “Purchases of textbooks” and other

miscellaneous goods.
3) THMEE ) ERERE THERS  ~ TEREIRTS (3) “Miscellaneous  services” section includes “Educational —services”,
FERIR TS | R Hfth HETE RS - “Information and communications services”, “Medical services” and other
miscellaneous services.
Yy d (e By S BE TR R (] R IE B AR AR e Ry L R Compilation of the CPIs requires two types of information: price data for
B AR Y HMEBEWEN > %2R BT SEEE individual items and their expenditure weights. For details on expenditure
(www.censtatd.gov.hk/tc/EIndexbySubject.html?pcode=B8XX0029&scode weights, please refer to , the website of C&SD
=270) (www.censtatd. gov.hk/en/EIndexbySubject.html?pcode=B8XX0029&scode=270).
BERIECH © BUSSsT R HE YIEfeHEE Source : Consumer Price Index Section, Census and Statistics Department
EBSETHT 20248 H 88 Hong Kong Monthly Digest of Statistics = August 2024
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Table 5.2 2019/20-based Consumer Price Index (A)

(2019410 H £2020F9 H=100)
(October 2019 to September 2020=100)

LBEE &
SPTIER I E BAFE Mz BRROK Y
Meals out Viik -4 Public Electricity,  Alcoholic
& H A=t &4 and takeaway A B [ES=10) Private housing gas and drinks and
Year Month All items Food food Basic Food Housing(1)  housing rent rent water tobacco
2021 102.7 102.0 102.0 102.0 103.0 98.7 132.8 119.2 100.6
2022 104.9 105.8 105.4 106.5 104.2 98.2 145.5 126.8 102.5
2023 107.3 108.4 109.6 106.7 105.8 98.8 152.0 139.1 122.5
2023 4 107.0 108.2 108.9 107.3 104.6 98.2 147.4 144.4 124.8
5 106.6 108.0 109.1 106.5 104.7 98.2 147.4 136.6 125.1
6 106.8 107.8 109.4 105.7 104.7 98.2 147.4 143.8 124.9
7 106.8 107.7 109.5 105.2 104.8 98.2 147.4 141.4 124.8
8 106.7 107.8 109.8 105.1 104.8 98.2 147.4 138.1 125.5
9 107.2 109.1 110.7 106.9 104.9 98.3 147.4 135.9 125.2
10 108.8 109.1 110.7 106.9 108.9 100.3 166.4 134.0 125.1
11 108.7 108.8 110.9 106.1 108.9 100.4 166.4 132.8 125.3
12 108.7 108.9 111.1 105.9 109.0 100.4 166.4 131.7 125.3
2024 1 108.8 109.3 111.6 106.0 109.0 100.5 166.4 132.4 125.3
2 109.2 110.5 112.4 107.9 109.1 100.5 166.4 132.7 125.7
3 109.3 110.0 112.4 106.8 109.2 100.5 166.4 131.8 147.4
4 108.2 110.1 112.6 106.6 106.0 98.7 149.1 131.2 154.0
5 107.9 110.1 112.7 106.5 106.2 98.7 149.1 121.7 153.9
6 108.7 109.9 112.6 106.1 106.2 98.8 149.1 147.5 155.9
BRI

KE WA FETEY)me) FEEIRE ) H g% Information and BEIRTS
& H Clothing and Durable  Miscellaneous ZZiE  Miscellaneous  Educational ~ communications Medical
Year Month footwear goods goods(2) Transport services(3) services services services
2021 102.0 100.1 97.5 101.3 100.3 101.7 97.9 102.0
2022 107.4 100.1 97.6 101.3 101.1 103.2 95.6 104.3
2023 112.3 97.5 99.4 103.1 103.1 105.8 94.8 106.4
2023 4 113.5 97.8 98.9 101.9 102.8 104.8 95.3 105.6
5 112.6 97.6 99.0 101.7 102.9 105.1 95.5 106.2
6 112.6 97.4 99.7 102.9 102.7 105.2 94.7 106.3
7 111.6 97.4 99.6 104.1 103.1 105.4 94.6 106.5
8 110.9 97.5 99.7 103.9 103.2 105.3 94.5 107.0
9 113.5 97.1 100.0 104.5 103.5 107.3 94.4 107.2
10 115.5 97.4 99.9 104.1 103.9 107.4 94.5 107.4
11 116.5 97.1 100.2 104.0 103.8 107.5 94.4 107.6
12 113.7 97.3 99.9 104.4 104.3 107.7 94.3 107.6
2024 1 110.9 96.5 99.6 104.1 104.0 108.0 94.2 107.8
2 108.1 96.6 99.6 104.1 104.8 108.0 94.1 110.2
3 111.5 96.2 100.0 105.0 104.7 108.0 94.0 110.4
4 113.6 96.5 99.9 104.9 104.6 108.1 93.9 111.1
5 1133 96.3 100.3 104.8 104.6 108.2 94.0 111.4
6 111.2 96.3 100.1 104.8 104.7 108.3 93.9 111.5
SRR ) B "RAREHES  ETASERHES S TEERE EIEG Notes: (1) Apart from “Private housing rent” and “Public housing rent”, the “Housing”

FE TS R HA YRR, - section also includes “Management fees and other housing charges”.
Q) THIEYSL ) MERIERE TEEY) T bHeSh R A GEE S (2) “Miscellaneous goods” section includes “Proprietary medicines and supplies”,
PESEERE | RHAMMIEY - “Cosmetics and personal care products”, “Purchases of textbooks” and other

miscellaneous goods.
3) THMEIR ) EREEE THERS  ~ TESRREIRTS (3) “Miscellaneous  services” section includes “Educational —services”,
MEREIR TS | R Hfth HETE RS - “Information and communications services”, “Medical services” and other
miscellaneous services.
Yy g (E e gy SR BE T RE R ¢ (] R IE B YR AR S R L R Compilation of the CPIs requires two types of information: price data for
B AR Y HMEBEWEN > %2R SEEE individual items and their expenditure weights. For details on expenditure
(www.censtatd.gov.hk/tc/EIndexbySubject.html?pcode=B8XX0029&scode weights, please refer to the website of C&SD
=270) (www.censtatd. gov.hk/en/EIndexbySubject.html?pcode=B8XX0029&scode=270).
BERICH © BUSSsT R HE Y Efe Al Source : Consumer Price Index Section, Census and Statistics Department
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Table 5.3 2019/20-based Consumer Price Index (B)

(201910 H £2020F9 H=100)
(October 2019 to September 2020=100)

NEFE By
SMIHER S E V= e R BOK S
Meals out ik Public Electricity,  Alcoholic
& H JEt=E &hh and takeaway AR B EE0 Private housing gasand  drinks and
Year Month  All items Food food Basic Food Housing(1) housing rent rent water tobacco
2021 100.8 102.0 101.9 102.2 99.2 98.6 132.3 114.9 100.2
2022 102.5 105.9 105.4 106.8 99.0 97.9 145.0 123.4 101.2
2023 104.6 108.8 109.5 107.4 99.8 98.3 151.4 135.1 116.8
2023 4 104.3 108.5 108.9 107.9 99.1 97.8 146.8 140.1 118.4
5 104.1 108.4 109.1 107.3 99.1 97.7 146.8 135.0 119.0
6 104.2 108.3 109.4 106.5 99.2 97.7 146.8 139.3 118.6
7 104.3 108.3 109.5 106.0 99.2 97.8 146.8 137.0 118.4
8 104.3 108.4 109.8 106.0 99.3 97.8 146.8 133.8 120.2
9 104.7 109.4 110.5 107.4 99.3 97.8 146.8 131.8 119.0
10 105.6 109.5 110.6 107.4 101.4 99.8 165.8 129.9 118.4
11 105.6 109.4 110.7 106.9 101.5 99.9 165.8 128.8 119.1
12 105.6 109.5 110.9 106.9 101.5 99.9 165.8 127.7 119.8
2024 1 105.6 109.8 111.4 106.9 101.6 99.9 165.8 128.1 119.2
2 106.0 111.0 112.2 108.8 101.7 99.9 165.8 128.4 119.4
3 106.0 110.6 112.2 107.7 101.7 100.0 165.8 127.6 136.9
4 105.4 110.6 112.3 107.5 99.9 98.2 148.6 127.2 141.1
5 105.2 110.6 112.3 107.3 100.0 98.2 148.6 120.5 140.9
6 105.6 110.4 112.3 107.0 100.1 98.3 148.6 137.7 142.7
B R AR

KE WAV FEEY)IR) FETERRTS ) # k% Information and BEIRTS
& H Clothing and Durable  Miscellaneous 238 Miscellaneous  Educational ~— communications Medical
Year Month footwear goods goods(2) Transport services(3) services services services
2021 101.7 100.5 97.4 101.9 100.9 102.0 98.1 102.0
2022 107.9 100.9 97.9 104.8 102.2 103.6 96.0 104.2
2023 113.4 98.2 99.7 106.9 104.9 106.8 95.7 106.3
2023 4 114.5 98.2 99.4 106.4 104.4 105.6 95.7 105.5
5 113.5 98.1 99.5 105.9 104.4 105.9 96.3 106.0
6 113.6 98.1 100.2 106.6 104.3 106.1 95.7 106.1
7 112.4 98.1 100.1 107.5 104.9 106.2 95.6 106.3
8 111.9 98.2 100.1 107.7 105.0 106.2 95.5 106.9
9 114.9 97.9 100.3 108.3 105.5 108.5 95.4 107.3
10 116.8 98.4 100.1 107.8 106.0 108.6 95.5 107.4
11 118.5 97.7 100.5 107.5 105.9 108.8 95.4 107.7
12 115.1 97.9 100.0 108.0 106.6 109.0 95.3 107.8
2024 1 112.5 97.0 100.0 107.5 106.3 109.3 95.2 108.1
2 109.4 97.1 100.0 107.9 107.1 109.3 95.1 110.6
3 112.4 96.8 100.5 108.5 106.9 109.4 94.9 110.8
4 115.0 97.3 100.4 108.4 106.8 109.5 94.9 111.3
5 114.7 97.4 100.7 108.4 106.7 109.6 94.9 111.7
6 112.7 97.5 100.6 108.5 106.9 109.8 94.8 111.7
SRR M) B "RAREHES  ETASERHES S TEERE ) EIEG Notes: (1) Apart from “Private housing rent” and “Public housing rent”, the “Housing”

% TR R MR, - section also includes “Management fees and other housing charges”.
(2 THEEE ERIEE TE#Y, ~ Tbitih R E AR A (2) “Miscellaneous goods” section includes “Proprietary medicines and supplies”,
UESEERE | RHAMEIEY) - “Cosmetics and personal care products”, “Purchases of textbooks” and other

miscellaneous goods.
3) THMEIRS ) ERERE THERS T & RE RS (3) “Miscellaneous  services” section includes “Educational —services”,
FERIR TS | K Hfth HETE IR S - “Information and communications services”, “Medical services” and other
miscellaneous services.
Yy (e gy SR B TR R (] R TE B AR AR S R L Sk Compilation of the CPIs requires two types of information: price data for
B AR Y HMEBWEN > B2 EE individual items and their expenditure weights. For details on expenditure
(www.censtatd.gov.hk/tc/EIndexbySubject.html?pcode=B8XX0029&scode weights, please refer to. the website of C&SD
=270) (www.censtatd. gov.hk/en/EIndexbySubject.html?pcode=B8XX0029&scode=270).
BRACH © BUNSET I HE Y E R B Source : Consumer Price Index Section, Census and Statistics Department
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Table 5.4 2019/20-based Consumer Price Index (C)

(2019410 H £202059 H=100)
(October 2019 to September 2020=100)

&
SFRER I B MASFE WRR K S
Meals out e Electricity, Alcoholic
&£ H askisy g &5 and takeaway HARELG FEO Private gas and drinks and
Year Month All items Food food Basic Food Housing(1)  housing rent water tobacco
2021 100.8 102.1 101.9 102.6 99.1 98.8 112.2 99.6
2022 102.6 106.1 105.4 107.4 98.7 98.2 122.0 100.0
2023 104.7 109.1 109.5 108.5 99.4 98.5 133.4 111.6
2023 4 104.5 108.9 108.9 108.9 98.9 98.1 138.7 112.6
5 104.3 108.8 109.0 108.4 98.9 98.0 134.9 113.6
6 104.4 108.7 109.3 107.6 99.0 98.0 137.5 113.1
7 104.5 108.7 109.5 107.3 99.1 98.1 135.2 112.5
8 104.6 108.9 109.7 107.3 99.2 98.1 132.0 115.3
9 105.0 109.8 110.5 108.6 99.2 98.2 129.9 113.4
10 105.6 109.8 110.5 108.5 100.5 99.6 127.8 112.4
11 105.6 109.8 110.6 108.1 100.7 99.7 126.6 113.4
12 105.8 110.0 110.9 108.2 100.7 99.8 125.5 114.5
2024 1 105.6 110.2 111.2 108.3 100.8 99.8 126.0 113.4
2 106.0 111.3 111.9 110.0 100.8 99.8 126.3 113.8
3 106.0 110.9 111.9 109.0 100.8 99.8 125.6 127.5
4 105.6 110.8 111.9 108.6 99.7 98.4 125.0 130.2
5 105.5 110.8 112.0 108.5 99.8 98.5 119.8 129.6
6 105.8 110.7 111.9 108.3 99.8 98.5 132.4 131.4
BRI
KIE Tt FA#7 FEHEY) ) FEHAR 5 G) # k% Information and BRIk
&£ H Clothing and Durable  Miscellaneous 2Zi®  Miscellaneous Educational ~ communications Medical
Year Month footwear goods goods(2) Transport services(3) services services services
2021 101.9 101.1 98.6 102.2 101.1 102.3 98.1 101.8
2022 106.4 102.5 99.0 107.2 102.8 104.3 96.0 103.4
2023 114.4 100.5 100.4 109.3 105.9 107.9 95.8 106.0
2023 4 115.8 100.2 100.1 109.3 105.4 106.6 95.7 105.4
5 114.8 100.5 100.3 108.4 105.2 106.9 96.4 105.5
6 114.6 100.5 100.8 108.8 105.2 107.0 95.8 105.6
7 113.3 100.7 100.6 109.7 106.0 107.2 95.7 105.9
8 112.7 100.6 100.7 110.1 106.0 107.2 95.6 106.3
9 115.2 100.4 101.0 110.7 106.7 110.1 95.5 106.9
10 117.7 100.9 100.7 109.8 107.3 110.2 95.7 107.0
11 120.4 100.1 101.2 109.3 107.1 1104 95.6 107.4
12 117.1 100.5 100.8 110.3 108.1 110.6 95.5 107.5
2024 1 113.8 99.3 100.8 109.3 107.6 110.9 95.4 108.4
2 111.0 99.4 100.9 110.3 108.6 110.9 95.4 110.2
3 113.1 99.1 101.4 110.6 108.3 111.0 95.2 110.6
4 117.1 99.8 101.4 110.3 108.0 111.1 95.1 110.8
5 116.7 100.0 101.5 110.2 107.9 111.3 95.2 111.1
6 114.7 100.2 101.6 110.5 108.2 111.5 95.1 111.2
R ) B "TRAEEMESE I TEERE ) CHEPEARE TEEE A Notes: (1) Apart from “Private housing rent”, the “Housing” section also includes
B, - “Management fees and other housing charges”.
(2) THEYE ) ERIERE TE#Y ) - Tbtsm R EAEEAS (2) “Miscellaneous goods™ section includes “Proprietary medicines and supplies”,
UIEERE ) R EY - “Cosmetics and personal care products”, “Purchases of textbooks” and other
miscellaneous goods.
(3)  THEEAR ) BRERE THRERE - TEMEARE (3) “Miscellaneous ~services” section includes “Educational services”,
FERRER S | B AR o “Information and communications services”, “Medical services” and other
miscellaneous services.
YR BN ES SRR ER ¢ (E50E B A9 e B H R S R Compilation of the CPIs requires two types of information: price data for
o BRI T MEWER > 52 BT EE individual items and their expenditure weights. For details on expenditure
(www.censtatd.gov.hk/tc/EIndexbySubject.html?pcode=B8XX0029&scode weights, please refer to the website of C&SD
=270) « (www.censtatd.gov.hk/en/EIndexbySubject.html?pcode=B8XX0029&scode=270).
FRIACE © BUFGsHE S B E e B Source : Consumer Price Index Section, Census and Statistics Department
EBSETHT 20248 H 91 Hong Kong Monthly Digest of Statistics = August 2024

BERRFIITHE BUSETR
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Table 5.5  Year-on-year rates of change in the Consumer Price Indices

DS
Percentage
SrETHEYIEER REUHE VBRI LBV EEH PUEUHE BT
T H Composite Consumer Consumer Price Consumer Price Consumer Price
Year Month Price Index Index (A) Index (B) Index (C)
2021 +1.6 +2.9 +1.0 +0.9
2022 +1.9 +2.2 +1.7 +1.8
2023 +2.1 +2.3 +2.0 +2.0
2023 4 +2.1 +2.2 +2.0 +2.1
5 +2.0 +2.2 +1.9 +2.0
6 +1.9 +2.1 +1.9 +1.8
7 +1.8 +1.9 +1.8 +1.8
8 +1.8 +1.8 +1.7 +1.8
9 +2.0 +2.1 +2.0 +2.1
10 +2.7 +3.2 +2.5 +2.4
11 +2.6 +3.0 +2.4 +2.4
12 +2.4 +2.7 +2.2 +2.3
2024 1 +1.7 +2.0 +1.6 +1.5
2 +2.1 +2.3 +2.0 +2.0
3 +2.0 +2.3 +1.9 +1.7
4 +1.1 +1.1 +1.0 +1.1
5 +1.2 +1.2 +1.1 +1.2
6 +1.5 +1.7 +1.3 +1.3
BRI - BT B (S s H Source : Consumer Price Index Section,
Census and Statistics Department
FASETHT 2024 -8 H 92 Hong Kong Monthly Digest of Statistics ~August 2024

ERFITRE BNGR Census and Statistics Department, Hong Kong Special Administrative Region
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Table 5.6  Average monthly rates of change during the latest 3 months
in the seasonally adjusted Consumer Price Indices

Ei5TR
Percentage

LrETHEYIERRE I HEYEERE ZEHEYETRE AEUHEYIETEE

£ H Composite Consumer Consumer Price Consumer Price Consumer Price
Year Month Price Index Index (A) Index (B) Index (C)
2023 4 88 88 88 88
5 +0.1 +0.1 +0.1 +0.1

6 +0.1 +0.1 +0.1 +0.1

7 +0.1 +0.1 +0.1 +0.1

8 +0.1 +0.2 +0.1 +0.1

9 +0.2 +0.1 +0.1 +0.2

10 +0.5 +0.6 +0.4 +0.4

11 +0.4 +0.6 +0.4 +0.3

12 +0.4 +0.5 +0.3 +0.3

2024 1 §§ -0.1 §§ §§
2 §§ -0.1 §§ +0.1

3 §8 N §8§ -0.1

4 -0.2 -0.3 -0.2 §§

5 -0.2 -0.3 -0.2 -0.1

6 88 -0.1 88 88

SRR KRR ET MR | O A B & L R R (EEET - Notes : Seasonally adjusted series may be revised as more data become

available.
§§ B DHR 0.05% - §§ Increase or decrease of less than 0.05%.
ERIAOR © BUNSE TR S B B SEE Source : Consumer Price Index Section,
Census and Statistics Department
FASETHT 2024 -8 H 93 Hong Kong Monthly Digest of Statistics ~August 2024

ERFITRE BNGR Census and Statistics Department, Hong Kong Special Administrative Region
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Table 5.7 Average wholesale prices of selected food items

TEERS AN A TED

$ per kg, unless otherwise specified

ik g
Salt-water fish
45 4
(SN (SN RS
F H Live pig Live cattle Golden i ok
Year Month (per tonne) (per tonne) thread Mackerel Garoupa
2021 37,091 82,540 72.77 69.83 98.73
2022 31,688 86,507 95.35 79.21 103.46
2023 22,289 87,178 83.67 75.76 100.95
2023 4 21,218 87,233 77.71 80.64 104.36
5 21,635 87,045 89.43 79.29 108.38
6 21,762 86,614 90.72 76.65 106.07
7 22,065 87,238 84.66 75.03 103.72
8 23,663 87,247 84.23 73.50 101.56
9 23,558 86,835 84.96 67.43 98.08
10 22,719 86,768 78.33 70.75 96.19
11 20,445 87,248 74.82 70.14 94.48
12 19,920 87,315 75.32 70.56 97.14
2024 1 19,698 87,095 74.33 72.86 99.43
2 20,817 87,209 75.70 71.48 94.41
3 20,095 86,653 81.03 68.97 96.10
4 20,472 86,181 78.55 73.23 103.41
5 20,593 86,779 82.87 73.37 104.73
6 24,529 83,776 84.12 72.49 104.08
HriEiR e
Fresh vegetables
e a3

i A Flowering White Fh
Year Month cabbage cabbage Tomato
2021 9.76 9.26 7.54
2022 10.28 9.97 9.68
2023 9.19 8.67 7.81
2023 4 10.14 8.68 9.59
5 9.38 7.89 7.38
6 8.01 7.56 7.21
7 8.06 8.45 7.79
8 9.60 9.00 6.41
9 10.39 9.86 6.82
10 9.25 9.08 6.92
11 8.10 7.72 7.47
12 6.51 7.37 9.55
2024 1 7.42 6.82 8.55
2 10.24 5.85 7.38
3 8.81 6.96 5.70
4 9.85 9.18 6.52
5 8.56 7.44 9.04
6 7.83 7.48 6.56

BRIAE © e R EE Sources : Agriculture, Fisheries and Conservation Department;

ARG Fish Marketing Organization;
NS Vegetable Marketing Organization
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Table 5.8  Average retail prices of selected food items
TLERSAZEISN g ATED

$ per kg, unless otherwise specified

R ECI &S K
Rice Meat and poultry Salt-water fish
SR
i iR M R B Live KB 46
& H Long Short Pork, Pork Beef, Beef, chicken, Chilled Golden G3E
Year Month grain grain  lean meat chop best quality belly flesh top grade chicken thread Garoupa
2021 12.6 13.8 137.5 165.4 198.7 171.0 150.7 56.4 127.9 177.1
2022 12.6 14.9 123.0 167.2 211.1 183.2 150.2 57.7 137.5 204.7
2023 12.5 15.1 116.5 149.5 213.6 189.6 146.5 59.1 128.3 214.3
2023 4 12.5 15.2 115.7 151.1 212.7 189.6 146.3 59.7 123.5 217.8
5 12.6 15.1 1123 148.6 2124 189.7 143.5 58.3 125.0 214.4
6 12.3 15.0 110.1 148.0 212.4 188.9 143.4 58.5 126.2 207.9
7 12.7 15.1 114.8 145.9 212.1 188.8 144.6 58.2 126.3 211.9
8 12.6 14.9 116.9 146.3 213.1 189.6 144.2 59.1 130.7 2114
9 12.6 15.0 118.0 147.8 213.2 189.9 144.8 59.4 126.4 217.7
10 12.6 15.2 117.8 147.8 2133 190.4 145.8 59.5 134.9 215.2
11 12.6 15.1 117.0 146.8 212.9 188.6 146.8 59.3 123.0 213.7
12 12.5 15.1 117.3 146.5 212.6 188.5 147.6 58.9 126.3 215.2
2024 1 12.3 15.2 116.2 147.1 212.9 188.6 144.1 59.0 125.1 210.8
2 12.3 15.2 117.7 148.5 213.3 188.0 151.2 60.1 130.9 209.6
3 12.8 15.7 116.3 147.0 214.0 187.8 145.0 59.3 118.2 212.3
4 12.9 16.1 116.5 146.7 214.0 187.8 143.5 59.6 119.8 208.8
5 12.9 15.5 117.0 146.5 214.0 187.0 1433 59.7 117.5 217.5
6 12.8 15.4 116.9 146.7 214.0 187.5 144.2 60.0 119.1 212.2
KA HTiER e e S
Fresh-water fish Fresh vegetables Fresh fruit
B KA SESE EHE)  (EHE) (F8)

& J=| Grass Big White Flowering 3Tl Apple Orange Hen eggs Wbl
Year Month carp head cabbage  cabbage Tomato (each) (each) (each) Sugar
2021 58.7 48.4 242 242 18.0 4.2 53 1.8 18.8
2022 66.2 55.1 26.3 26.2 21.4 4.7 6.2 2.0 20.1
2023 71.6 58.9 25.0 24.1 20.3 5.1 6.1 2.1 20.5
2023 4 71.5 59.6 25.9 24.5 21.6 5.1 6.2 22 20.4
5 70.2 58.9 24.7 23.9 20.3 5.0 6.2 22 20.2
6 70.5 59.9 22.9 21.5 19.7 4.8 6.2 22 20.4
7 70.8 59.0 232 21.6 19.9 4.8 6.3 2.1 20.7
8 70.6 57.9 23.4 22.6 19.8 4.9 6.3 2.1 20.7
9 71.2 58.0 25.5 25.7 20.0 53 6.1 2.1 20.6
10 72.3 58.3 24.8 24.8 19.7 5.6 5.9 2.1 20.8
11 73.0 58.5 23.5 23.0 19.6 52 6.0 22 20.7
12 73.1 58.6 234 21.8 20.5 5.0 5.9 2.1 20.9
2024 1 73.3 58.7 233 22.6 20.5 5.0 5.9 2.0 20.8
2 72.1 58.6 252 27.0 20.4 5.2 6.0 2.1 20.5
3 72.9 58.2 23.5 24.5 19.1 5.1 5.9 2.1 20.7
4 74.4 59.3 24.9 24.7 18.9 5.0 6.1 2.1 20.7
5 74.3 59.3 24.0 233 19.3 4.9 6.4 2.0 20.7
6 75.3 59.6 22.4 22.0 18.9 5.0 6.6 2.1 20.7

BRAE © BN TR S B e Source : Consumer Price Index Section,

Census and Statistics Department
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Table 5.9 Producer price index for industrial sector

(20154E=100)

(Year 2015=100)

Gy
Manufacturing

4R ~ IR S - T B
B B iERELE DR E R HTE JCERE i ~ M R s S
e s e Bk Paper products, printing Metal, computer, electronic
T H Food, beverages Textiles and and reproduction and optical products,
Year Month and tobacco wearing apparel of recorded media machinery and equipment
2021 108.8 101.3 104.6 117.8
2022 112.0 102.6 105.8 117.7
2023 113.9 102.9 108.3 119.5
2023 1- 3 113.9 102.5 108.5 120.5
4- 6 113.2 102.7 110.3 121.2
7- 9 114.1 103.1 109.6 119.0
10-12 114.4 103.4 104.7 117.2
2024 1- 3 115.2 103.8 105.3 122.9
Bl - 4 TEUKEEEE
Manufacturing --- cont’d JEEYET R,
TSEENT A TEE)
Hh# ST Fir s T Sewerage,
Miscellaneous All waste management
o H manufacturing manufacturing and remediation
Year Month industries(1) industries activities
2021 107.9 112.1 110.9
2022 109.7 113.0 111.0
2023 111.3 114.8 111.0
2023 1- 3 110.8 115.2 110.8
4- 6 111.2 115.6 110.9
7-9 111.7 114.8 110.6
10-12 111.6 113.8 111.5
2024 1- 3 111.8 116.6 111.2
R (1) HEH T HARSDE TR | BRE A4 R B M R SLAY Y Note: (1) As “Miscellaneous manufacturing industries” comprises industries

W Bl TR AR AEE SR E e AR

FORAOR © BURFSEETR TR ST

FBGET AT 20248 H
FERRHTHE BUNHETR

producing manufactured products of various nature, the producer

price index for this industry grouping may have greater fluctuations.

Source : Industrial Production Statistics Section,

Census and Statistics Department
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Table 5.10 Producer price indices of selected service industries

(20154E=100)
(Year 2015=100)

Year

2021
2022
2023
2023

2024

Year

2021
2022
2023
2023

2024

Year

2021
2022
2023
2023

2024
2R

H
Month
1- 3
4- 6
7-9
10-12
1- 3

H
Month
1- 3
4- 6
7-9
10-12
1- 3

H
Month
1- 3
4- 6
7-9
10-12
1- 3

ETER S
Accommodation
services

79.1

89.3
112.8
101.5
115.5
114.7
119.4
113.9

fiiz= 18
Air transport
152.9
157.2
120.4
124.8
114.9
115.8
126.0
115.0

sy~ B R

B PRALAT s
Stock, commodity
and bullion
brokerage services

102.2
101.6
105.2
106.6
104.3
104.3
105.6
102.9

BERGEEESERER

WS
Land
transport

103.0
112.8
112.8
111.4
112.3
113.6
114.1
114.6

iaE

Vg awil
Air cargo
forwarding

184.8
185.3
141.3
147.3
135.0
134.8
148.1
134.1

RS B2

Land freight

transport

109.4
135.1
128.1
126.9
127.9
128.2
129.5
132.5

=y}
Y-&=1cd

Warehousing

HEREEH -
RUESpwiliter

Real estate
maintenance
management,

brokerage and
agency services

HEEPRERITSEARIN - TRLARHSHURIB A RN 122
BRI H = (H B EA TR -

BRI - BURSE TRV S EH ST

FBGE AT 2004488 A
TRERITRE B4t
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114.7
112.7
113.1
115.1
117.4
110.1
109.9
115.2

Note :

Source :

and storage

106.6
109.7
113.5
112.3
112.9
114.2
114.7
113.3

7K b2
Water
transport

158.4
187.0
112.2
122.6
116.8
110.3

98.9
115.7

IR AR
Courier
services

107.1
102.3
106.7
104.2
106.9
108.5
107.1
110.0

TR R
e
Rental of
machinery and
equipment

79.5
84.3
96.7
95.6
94.9
97.9
98.4
88.0

L
EH#EACHE
Sea cargo

forwarding

190.8
213.8
1514
172.1
156.6
140.2
136.6
148.8

T
EE

Tele-
communications

86.0
84.9
84.0
84.4
84.3
83.5
83.7
83.2

AR
gat -~
FSEEL IR

Legal, accounting,
auditing and
bookkeeping
services

115.3
116.7
119.6
118.9
118.9
119.5
121.2
119.9

Besides the industry groupings, figures for 3 selected component
industries which are major components of the industry groupings
concerned are also presented in italics in the table.

Logistics and Producer Prices Statistics Section,

Census and Statistics Department
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Business Performance

A Sale

THEEE
(& 6.1 &F 6.1-62)

6.1  TEEAEREREME " TRAEETR
sTERE ) ARV EIR SRR -

62 THAEREIVE LR T
RIVEEEE) > EACHR S IR A
ERERIEEIN -

6.3 H 2008 FHEAT T HABEETESHE
200K, %> T TEREAERSSEHEE ) A
ZHECHAEEEREAREE KRR - BEE
Vg Fo5 LG EE) o

BiETHE
(£ 6.4)

6.4  FEKENETEE B E R EE
Pt R 4R IS TR RIS SRS - TS
TREAYNE A 52 B AR IE = BB AE - 0 FIRERE
(IRREIOR RS ) 21 M) £ R R B 7y
HIR R R RSN R E TRV S
St -

6.5 ERFMIIEIEEE —EIEAHE (&
HAHERR) - iR E T —IHE S
TIPS B Ty aE TS - BIansthigpash - 47
& ~ UM R REERY) EERIE TR - I TR
FESRA T RO N TG ~ SRt R At
IS TAEAATAE - 2 AT R
VB ARTTRAVEREY) » RMAERSS "k
TEEHE AR, (A
) o HORAEREIF E FBEIRFEA

AT AT 2024 8 H
ERRHITHE BUN4ETER

Concepts and methods

Industrial production
(Chart 6.1 and Tables 6.1 - 6.2)

6.1  Indices of industrial production are compiled
based on the data collected from the Quarterly Survey
of Industrial Production (QSIP).

6.2  Movement in index of industrial production
reflects the changes in local industrial output in real
terms, i.e. changes in the volume of local production
after discounting the effect of price changes.

6.3  Upon the implementation of the Hong Kong
Standard Industrial Classification (HSIC) Version 2.0
in 2008, the coverage of the QSIP has been expanded
to include sewerage, waste management and
remediation activities in addition to manufacturing
industries.

Construction works
(Table 6.4)

64 A main contractor is a construction
establishment which enters into a contract directly
with a property developer or the client party of a
project, and assumes full responsibility for the
satisfactory completion of the construction works. A
sub-contractor is a construction establishment which
accepts orders from the main contractor or another
sub-contractor for specific tasks forming part of a
main contract.

6.5 A construction site refers to a demarcated
locality (of an appreciable area at the least) where one
or more major stages or processes  of
building/construction works, such as site formation,
piling, caissons and superstructure erection, are being
carried on. It differs from fitting, decoration and
other construction works done on erected buildings
and structures in that the entire building/structure in
the construction site in question, being unfinished, is
not issued with a “Certificate of
Completion”/“Occupation Permit” and is as yet not
ready for use according to its intended purposes.
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6.6  Construction works at locations other than
construction sites included minor new construction
activities and decoration, repair and maintenance for
buildings; and electrical equipment installation and
maintenance works at locations other than
construction sites.

Retail sales and restaurant receipts
(Charts 6.2 - 6.3 and Tables 6.5 - 6.6)

6.7  Statistics on retail sales and restaurant receipts
are compiled based on the results of the Monthly
Survey of Retail Sales (MRS) and the Quarterly
Survey of Restaurant Receipts and Purchases (QSR)
respectively. The surveys include sampled
establishments drawn from all the retail and catering
establishments  registered with the Business
Registration Office of the Inland Revenue
Department (IRD). In Tables 6.5 and 6.6, the value
index measures the changes in value terms in a
particular period as compared with a reference
period, while the volume index is derived from the
value index by adjusting for price changes and is
compiled based on the chain-linking approach.

6.8  The seasonally adjusted series is compiled by
the X-12 ARIMA method. The X-12 ARIMA
method and its related versions are the standard
method commonly employed in compiling seasonally
adjusted data series. Seasonally adjusted series may
be revised as more data become available.

6.9  Retail sales statistics are primarily intended to
measure the sales receipts in respect of goods sold by
local retail establishments, for gauging the short-term
business performance of the local retail sector. Local
retail establishments with and without physical shops
are covered in MRS and their sales, both through
conventional shops and online channels, are included
in the retail sales statistics. The statistics cover
consumer spending on goods but not on services.
Moreover, they include spending on goods by visitors
in Hong Kong but not by Hong Kong residents
outside Hong Kong. Hence they should not be
regarded as a comprehensive indicator of overall
consumer spending.
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6.10 Users interested in the trend of overall
consumer spending should refer to the data series of
private consumption expenditure (PCE), which is a
major component of the Gross Domestic Product
published at quarterly intervals. Compiled from a
wide range of data sources, PCE covers consumer
spending on both goods (including goods purchased
from all channels) and services by Hong Kong
residents whether domestically or abroad. Please
refer to the publication Gross Domestic Product by
Expenditure Component (Quarterly) published by the
Census and Statistics Department (C&SD) for more
details.

6.11 To facilitate better understanding of the short-
term business performance of the restaurants sector,
data on restaurant receipts for individual months of a
reference quarter are also collected at quarterly
intervals as from the reference quarter of Q1 2008.
Related information is released on a quarterly basis.

Business receipts
(Chart 6.4 and Table 6.7)

6.12 To facilitate analysis of the short-term
business performance of the services sector, Business
Receipts Indices (BRIs) are currently compiled for
22 selected service industries and 2 service domains,
having regard to their importance in the services
sector.

6.13 The data source for compiling BRIs for most
of the service industries presented in Table 6.7
(except those for the retail, food services and banking
industries, and the tourism, convention and exhibition
services domain) is the Quarterly Survey of Service
Industries conducted by C&SD starting from 1993.
The survey includes some 5000 sampled
establishments engaging 5 or more persons in the
import/export trade; wholesale; transportation;
warehousing and storage; courier; accommodation
services; information and communications; financing
(except banking); insurance; real estate; professional,
scientific and technical services; and administrative
and support services industries. Certain
establishments that are not engaged in service
activities (e.g. local representative offices of overseas
shipping and airline companies, and investment
holding companies) are not covered.  Besides,
government bureaux/departments and non-profit
making organisations are excluded from the survey.
The establishments covered are selected from the
Central Register of Establishments maintained by
C&SD and updated by reference to records of the
Business Registration Office of IRD.

101 Hong Kong Monthly Digest of Statistics ~August 2024

Census and Statistics Department, Hong Kong Special Administrative Region



6.14  SRATSRAVCEBUE BUR R B SR
B ER A BIR B - TEEMERR
BEIER W RIS hIRE " BB
T At g ) R T BRI AR R
HUEZGGTRE ) (RWIRSE A H B
Gt ETT) HIBER R -

6.15  ZEFOfEE - Gk RIS (SR
FEBRAE S5 ) T > BB HVBHR K B AR
HrEE ISR

6.16 AR5 BIA BRI TS - mid B bt
5 A [F117 3 (B B R (8] 3L [ £ REAR A 1Y <€ U
B o AR Sl AT RE BRI AR A T TS N AT 1
B EITHY R AORES) - TR fT3E
Z B SRR () o 2RI > AE— (e AR s
SRR R A R VIR ITEN - A
FEER A B 2 A E s B AL A o &
BB RS S AR - DUREE S Rl - 42
SRR SR B R AR ~ R
AR BRITHE AT iR (AR - DLRCRER ~ T8
7 S B s S s Y El B (LR LR
EHRERRE) -

AES Rl
(# 6.8)

6.17 7~ 2014 4 3 H 3 HAERWH (AR
By (%6 622 &) RHEMEABHUE (AF
el ) FE RN FIROL IR MRS -
B (AERED) (5 32 %) CifEmh (AF
R RAERERSO BRET) (55 32 E) - &K
ARANAEER  AEESEE - AEERE

TR HUHEF ARG -

6.18 1EHF CATIRG T » JBLRATRA FR
BRI AT - AR DS -

FAGETHT 202448 H
EREIITRE BNFGETR

6.14 BRI for banking industry is compiled based on
data obtained from the Hong Kong Monetary
Authority. BRIs for the retail and food services
industries are compiled based on data obtained from
the MRS and QSR (both are conducted by C&SD)
respectively.

6.15 Regarding the tourism, convention and
exhibition services domain (or tourism domain for
short), part of the data are obtained from the Hong
Kong Tourism Board.

6.16 A service domain differs from a service
industry in that it comprises those economic activities
which straddle different industries but are somehow
related to a common theme. It may include all
activities carried out by all establishments in a service
industry that is closely related to the domain. For a
service industry that is less closely related, however,
only a portion of the establishments in the industry or
even only part of the economic activities of the
establishments is related to the domain. Taking
tourism domain as an example, it includes all services
of convention and exhibition organisers, short-term
accommodation services and services of travel
agents, and some of the services (only those
involving visitors as customers) of restaurants,
retailers and transport operators.

Incorporation of companies
(Table 6.8)

6.17 The new Companies Ordinance (Cap. 622)
and its subsidiary legislation, which commenced
operation on 3 March 2014, replace all the core
provisions of the old Companies Ordinance
governing the formation and operation of companies
in Hong Kong. The old Companies Ordinance
(Cap. 32) was retitled as the Companies (Winding Up
and Miscellaneous Provisions) Ordinance (Cap. 32)
containing provisions relating to winding-up,
insolvency of companies, prospectuses and
disqualification of directors.

6.18 Under the new Companies Ordinance,
companies limited by guarantee become a separate
category of companies and they are required to have
at least two directors.
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Further references

Key Statistics on Business Performance and
Operating Characteristics of the Industrial Sector

Quarterly Index of Industrial Production

Key Statistics on Business Performance and
Operating  Characteristics of the Building,
Construction and Real Estate Sectors

Report on the Quarterly Survey of Construction
Output

Quarterly Business Receipts Indices for Service
Industries

Key Statistics on Business Performance and
Operating Characteristics of the Transportation,
Storage and Courier Services Sector

Key Statistics on Business Performance and
Operating Characteristics of the Information and
Communications Sector

Key Statistics on Business Performance and
Operating Characteristics of the Financing and
Insurance, Professional and Business Services
Sectors

Key Statistics on Business Performance and
Operating Characteristics of the Import/Export,
Wholesale and Retail Trades, and Accommodation
and Food Services Sectors

Report on Monthly Survey of Retail Sales

Report on Quarterly Survey of Restaurant Receipts
and Purchases
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Chart 6.1 Movements of index of industrial production for manufacturing industries

%

%

10 10
8 | 8 |
6 | 6 |
4t 4
2 | 2
0 \//\ 0
2t 2
4 | 4t
-6 -6
8 } 8t
-10 -10
2013 2015 2017 2019 2023 Q1/22 Q3/22 Q1/23 Q3/23 Q124
£ Year Z=/4E Quarter/Year
SR mmeeee KEREIMER TR B IR LRIV E B

Year-on-year rate of change

B 62 TERQHAGHEERR

Rate of change in the seasonally adjusted index
over the preceding quarter

Chart 6.2 Value index of total retail sales
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revised each year when the figures for January become
available.
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Chart 6.3 Volume index of total retail sales
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Chart 6.4 Business Receipts Indices of selected service industries
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Table 6.1 Index of industrial production
(2015F=100)
(Year 2015=100)
s
Manufacturing

QRS ~ BRI R B B ET R
CLERR/ G AL CEEERHERR NI E JEERE AL ~ PRI R S
e sl FeéAc  Paper products, printing ~ Metal, computer, electronic
GzS H Food, beverages Textiles and and reproduction and optical products,
Year Month and tobacco wearing apparel of recorded media machinery and equipment
2021 106.7 89.1 93.4 93.0
2022 105.5 87.6 92.1 92.6
2023 109.7 89.2 93.5 93.5
2023 1- 3 95.5 76.2 86.9 88.4
4- 6 106.7 95.6 97.2 98.5
7- 9 124.8 94.4 85.5 95.8
10-12 111.9 90.7 104.5 91.4
2024 1- 3 97.4 72.0 87.7 84.5
Blg -- H SEIKEEEE
Manufacturing --- cont’d EEYE T
TGATETED)
HoAth BUET T3 AT S T3 Sewerage,
Miscellaneous All waste management
&+ A manufacturing manufacturing and remediation
Year Month industries industries activities
2021 101.4 101.0 109.2
2022 103.3 101.2 108.2
2023 108.3 105.0 109.6
2023 1-3 102.1 95.8 108.0
4- 6 115.4 108.0 110.3
7-9 109.4 110.2 107.8
10-12 106.3 106.0 112.4
2024 1-3 105.2 97.5 107.5

BORAR © BURSGHER TSR E ST

FBGET AT 20248 H
FERRHTHE BUNHETR

Source : Industrial Production Statistics Section,

Census and Statistics Department
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Table 6.2 Rate of change in the seasonally adjusted index of industrial production

for manufacturing industries
%

F 5| e EEGNEEE Sl et ANiNp T S
Year Month Rate of change in the seasonally adjusted index over the preceding quarter
2022 4 -6 +5.3
7-9 -2.6
10 - 12 -1.0
2023 1-3 +2.7
4 - 6 +3.3
7-9 -1.0
10 - 12 -0.5
2024 1 -3 +0.9
SR IR B ER MR TR AR MR R A T X-12 [ilEgE — SR Note:  The seasonally adjusted index of industrial production is compiled by
— 1811 (X-12 ARIMA) | 77554554 - X-12 ARIMA Jr the X-12 ARIMA method. The X-12 ARIMA method and its related
[l vt L P B Seasonally adjused dat seies. The method can be used 1o, deto
g?}ﬁﬁ{’ﬂg‘ﬁ;ﬁﬂﬁﬁ%&ﬂ%ﬁﬁ%ﬁﬁﬂﬁ » DA S AR whether z])utliger(s) is present in the original series for estimation of
- seasonal factors.
BRI © BUFSETE T2AES R Source : Industrial Production Statistics Section,

Census and Statistics Department

%63 AREE

Table 6.3 Quarry production
N
Tonnes
£ H aEE =
Year Month Quarry production
2021 2320599
2022 1743 465
2023 1826 235
2023 4 162 285
5 165 405
6 121 544
7 138 704
8 151914
9 145 129
10 135117
11 153 468
12 137 192
2024 1 219 522
2 160 556
3 219 726
4 210 247
5 178 313
6 156 820
R g EE IR AR » A Rt iR At E R - B Note:  Quarry production includes production of contract quarries, rock
2023 FHE » ITFE RN EIEEFAAM S i FAEE - crushing sites and site crushers. Figures do not include the production
on the land which disposed to private sector since 2023.
BERAR - IARTIRhEE Source : Civil Engineering and Development Department
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6.4 BFRER AR TERBEN ek TiEREEE
Table 6.4  Gross value of construction works, in nominal terms, performed by
building and civil engineering establishments

HETT
$ million
F R TE R LA FRAEE
Gross value of construction works, in nominal terms, performed by main contractors
R
FRIEE BRSO
TN EE At locations QEET Seasonally adjusted
At construction sites other than sites Overall total overall total(1)
HoAth )
&
£ H S Structures /et
Year Month Buildings & facilities Sub-total
2021 86,926 49,823 136,749 96,972 233,722 -
2022 103,432 55,850 159,282 89,827 249,109 -
2023 120,611 57,441 178,052 92,850 270,903 -
2023 1- 3 25,204 16,130 41,334 21,888 63,221 65,503
4- 6 30,608 12,658 43,267 23,504 66,771 69,853
7- 9 31,847 13,821 45,668 24,096 69,764 70,339
10-12 32,952 14,832 47,783 23,363 71,147 65,455
2024 1- 3# 31,778 15,519 47,296 21,415 68,711 71,464
R FERENGFT SR TS H G EIE RS R EE Notes:  The gross value of construction works, in nominal terms, performed by
FEURIEMEIRTSEE Y TAZAE » T RS AR B sy HR main contractors refers to the construction output of projects in which
PGS AT R T A2 LA - they take the role of main contractors, and does not include the
o construction output of projects in which they take the role of
subcontractors.
(1) HEHAR R - (1) Applicable to quarterly statistics only.
BRI © BUStEt R 2k 5 Fe a4 E4H Source :  Construction and Miscellaneous Services Statistics Section,
Census and Statistics Department
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6.5

Year

2021
2022
2023
2023

2024

Year

2021
2022
2023
2023

2024

ZTEXRHEH
Table 6.5 Retail sales
T T N SR I20194E 10 F 2020429 F HIPS A9 14975 H #58=100)
SEPS S (EE 4N E Index of retail sales (Average monthly index from October 2019 to September 2020=100)
(H&ED) HEO Boin  ERER i R R
(H#7D) Fir & (& TSR Boin AR SR (B AR T bR
Value of Value of FE R Food, alcoholic drinks and tobacco Food, alcoholic drinks and tobacco
total online All retail outlets (other than supermarkets) (other than supermarkets)
retail sales retail sales(1)
($ million) (8 million) e 2 ol
FE e N BT S
Fish, livestock and Fruits and
poultry, fresh or frozen vegetables, fresh
H H{E B H{E B fH{E B (4 B
Month Value Volume Value Volume Value Volume Value Volume
352,948 28,626 105.3 103.6 94.7 92.9 934 92.0 116.2 112.0
349,964 34,561 104.4 100.1 94.8 89.0 87.2 84.8 126.5 109.9
406,649 32,538 121.3 113.9 98.7 90.4 73.9 72.7 121.1 106.5
4 34,655 2,172 124.1 116.3 96.8 88.4 75.8 74.3 131.5 114.0
5 34,488 2,169 123.5 1152 96.1 88.1 71.3 70.1 141.9 125.3
6 33,093 2,222 118.5 110.6 94.6 87.0 69.5 68.8 133.9 122.4
7 33,035 2,262 118.3 110.6 82.9 76.2 51.1 51.1 112.9 104.4
8 32,446 2,360 116.2 108.8 93.9 86.5 61.4 61.2 133.7 124.1
9 31,759 3,491 113.7 106.6 112.4 102.1 65.5 65.0 125.6 109.3
10 33,850 3,735 121.2 1134 96.4 87.9 58.7 58.0 122.2 107.5
11 34,182 3,158 122.4 114.0 92.0 84.2 61.5 61.2 90.8 82.2
12 36,328 2,853 130.1 121.4 102.4 93.7 76.3 75.7 88.7 81.1
1 36,518 2,350 130.8 122.8 111.1 101.5 85.7 85.0 97.1 88.1
2 33,759 2,481 120.9 113.5 115.4 104.4 102.8 100.5 83.5 71.0
3 31,167 2,438 111.6 103.3 80.8 72.3 68.0 67.5 95.8 84.7
4 29,570 2,420 105.9 97.1 85.0 76.1 68.1 67.6 110.3 98.7
5 30,571 2,608 109.5 100.6 92.2 82.8 70.3 70.0 130.2 117.0
6 # 29,869 2,338 107.0 98.2 89.2 80.3 67.4 67.1 126.6 116.8
TP IERN(20194E10 H 2202049 A HANAY 946 A #58=100) - 45
Index of retail sales (Average monthly index from October 2019 to September 2020=100) --- cont’d
Brhn ~ I FOEE (GBS IR — & (= GiRZo) Rt
Food, alcoholic drinks and tobacco (other than supermarkets) --- cont’d Supermarkets(2) Fuels
R - KRG - MR KERZ  HMR O E TR R i BB
Bread, pastry, Other food not Alcoholic drinks
confectionery and biscuits  elsewhere classified and tobacco
H (4 B H{E B H{E B A B fH1E B
Month Value Volume Value Volume Value Volume Value Volume Value Volume
99.6 98.0 95.0 92.9 52.7 52.1 92.7 91.8 111.0 104.5
98.4 91.1 101.0 94.7 53.9 52.0 93.9 90.2 112.6 92.9
95.6 84.7 114.3 105.2 151.1 126.5 88.5 80.3 101.7 82.9
4 88.7 78.3 106.4 98.1 156.0 130.9 84.4 76.2 96.2 79.4
5 83.0 73.7 116.0 106.8 140.5 116.1 89.9 81.5 105.6 87.2
6 85.4 75.8 110.2 101.5 149.9 122.7 86.6 78.3 105.3 86.2
7 78.2 69.5 104.0 95.8 145.8 118.9 93.9 84.7 103.2 84.3
8 87.7 77.8 113.2 104.4 161.3 131.1 94.4 85.2 106.4 86.0
9 163.6 144.9 107.8 98.8 157.5 128.2 89.6 80.8 101.7 81.0
10 90.5 79.8 128.1 117.6 158.3 128.6 88.8 80.0 100.5 79.7
11 81.7 71.5 125.4 115.0 163.5 133.3 83.5 74.9 95.1 76.2
12 94.7 82.9 128.4 117.7 185.3 152.2 87.0 78.2 92.7 74.6
1 97.1 84.4 139.4 127.9 206.2 169.6 90.4 81.5 92.7 73.8
2 112.3 98.1 124.9 114.2 198.8 160.5 90.0 81.2 86.1 68.6
3 69.6 60.3 79.8 73.0 177.3 127.0 82.3 71.6 89.4 70.5
4 72.6 62.7 93.0 85.2 159.0 109.6 81.9 70.9 87.0 67.3
5 68.5 59.0 114.1 104.7 166.0 114.7 86.9 75.7 93.3 71.4
6 # 70.1 60.5 104.9 96.6 168.9 115.6 86.1 74.5 92.4 70.6
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Table 6.5 (cont'd) Retail sales

TEEPEIFMQ0194E10 H 2202059 H HINHY-F4E H 15%=100) - 4
Index of retail sales (Average monthly index from October 2019 to September 2020=100) --- cont’d

K ~ BB

=l it I H & [RAER=E= i
Clothing, footwear K~ EEE R A RS Consumer durable Consumer durable
and allied products Clothing, footwear and allied products goods goods
B - AR R
FAt AR
Footwear, allied VEHL R R BN
i[53 products and other Motor vehicles
Wearing apparel clothing accessories and parts
& H LR HE (R = A = A = LR B
Year  Month Value Volume Value Volume Value  Volume Value Volume Value  Volume
2021 1133 110.9 114.9 111.1 105.1 109.9 118.6 118.8 118.0 114.2
2022 103.1 95.7 104.5 95.5 95.5 97.5 120.2 121.5 120.9 117.2
2023 145.6 128.0 149.9 129.0 123.3 122.9 118.5 122.3 134.0 129.2
2023 4 154.8 135.0 158.8 135.6 134.1 131.7 115.8 119.2 1134 109.2
5 164.5 143.9 171.6 147.5 127.5 124.0 97.4 99.8 134.6 128.9
6 139.9 122.6 144.9 124.2 114.1 113.4 104.6 107.2 153.5 147.2
7 159.8 141.5 165.7 143.9 129.0 128.6 100.4 103.1 121.2 115.9
8 127.4 113.7 127.7 111.7 125.8 125.5 99.7 102.0 131.5 125.7
9 113.9 99.2 118.3 101.1 91.3 89.0 125.7 131.2 113.7 109.5
10 123.9 105.5 127.2 105.6 107.2 105.0 143.0 148.6 129.3 124.4
11 146.4 122.6 152.5 124.5 114.6 112.0 146.9 152.9 127.3 122.3
12 163.8 140.0 166.1 138.6 152.1 148.6 127.5 132.4 156.9 151.3
2024 1 156.5 138.2 156.5 1353 156.5 156.2 114.0 118.9 117.2 112.9
2 160.9 145.5 167.9 149.1 124.9 124.7 88.4 92.0 119.4 115.2
3 131.0 115.8 136.3 118.0 103.4 103.1 103.6 107.0 170.6 162.0
4 117.7 100.7 121.3 101.4 98.9 97.0 109.8 111.5 179.7 163.1
5 134.6 115.1 138.9 116.9 112.5 106.9 86.5 90.1 94.5 89.5
6 # 122.1 106.3 125.7 107.5 103.7 99.3 91.2 95.0 115.0 110.6
TEEH TR R(20194510 H 20204E9 H BAAAFH9 5 H H5#=100) - &
Index of retail sales (Average monthly index from October 2019 to September 2020=100) --- cont’d
BREREE - SRS FAtH S
it A A - 4 HEAF Q) Jewellery, watches and Other consumer
Consumer durable goods --- cont’d Department stores(2) clocks, and valuable gifts goods
RERKEEEE B R HA AR SR FE B
Furniture and Electrical goods and other consumer
fixtures durable goods not elsewhere classified
i H R e LR = A = fH1E = LR B
Year  Month Value Volume Value Volume Value  Volume Value Volume Value  Volume
2021 108.1 107.2 121.0 123.2 94.5 93.1 113.4 106.4 108.1 107.8
2022 102.3 97.2 123.6 128.5 85.1 81.7 113.5 105.4 111.2 108.2
2023 92.1 86.7 117.6 127.1 95.7 88.9 175.8 160.5 141.8 136.1
2023 4 111.4 105.6 117.6 126.3 99.9 92.5 184.7 168.4 151.7 145.8
5 94.2 89.0 83.0 89.5 116.4 109.0 178.4 159.4 147.5 141.6
6 98.5 92.9 86.0 93.0 88.3 81.6 195.2 174.9 139.8 133.7
7 104.8 98.7 91.1 98.3 93.8 86.9 175.5 158.3 139.9 134.2
8 95.7 89.2 87.6 94.5 93.3 87.2 181.6 165.5 136.3 129.6
9 84.1 78.3 139.2 151.9 79.4 73.9 151.5 138.4 126.3 120.1
10 65.4 61.1 164.6 179.3 92.6 86.3 179.1 164.7 133.1 126.8
11 88.0 84.1 166.9 181.9 108.3 98.9 164.2 150.0 131.4 125.1
12 111.4 105.9 119.0 129.5 106.6 97.5 190.9 174.2 155.5 148.5
2024 1 113.1 107.9 112.9 123.4 90.4 83.8 190.8 173.7 174.5 167.4
2 57.2 54.4 82.3 90.0 82.7 76.8 169.1 153.3 158.6 151.6
3 83.5 79.1 80.5 88.4 77.9 71.1 148.4 1323 154.0 146.3
4 85.8 81.1 86.4 95.0 78.0 70.9 131.6 114.8 134.1 128.0
5 79.1 75.3 84.8 93.3 91.9 83.6 140.4 122.1 141.2 1344
6 # 88.8 83.9 82.0 90.1 71.9 65.0 150.1 127.7 139.6 1333
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Table 6.5 (cont'd) Retail sales

TN IR E(20194210 H ZE20204E9 HHAAA 94 H #58=100) - 44
Index of retail sales (Average monthly index from October 2019 to September 2020=100) --- cont’d

FAthoR o - 8 HER TS5 R
Other consumer goods --- cont’d HEATNA
AR TS ER
HAth R BE B Supermarkets
£ - THEES iz G Ky LY Other consumer and supermarket
Books, newspapers, Chinese drugs AR Medicines and goods not elsewhere sections of
stationery and gifts and herbs Optical shops cosmetics classified department stores
F A EiE W EiE W EE B fE{E B EE B EiE B
Year  Month Value Volume Value Volume Value Volume Value Volume Value  Volume Value Volume
2021 101.4 98.8 100.3 100.2 107.5 108.1 89.9 933 124.3 121.4 932 922
2022 99.0 93.8 103.7 101.9 104.6 103.7 92.3 95.9 129.2 121.2 94.4 90.7
2023 119.3 108.2 129.0 122.8 1352 131.3 128.3 130.2 157.9 148.0 87.7 79.6
2023 4 104.0 95.1 133.8 128.1 182.7 179.5 143.6 146.4 165.7 154.9 83.4 75.3
5 109.4 99.9 139.6 132.8 156.3 152.5 128.5 130.7 168.5 157.5 91.0 82.5
6 95.9 87.5 123.8 117.1 140.8 137.3 123.5 124.0 161.2 150.8 86.3 78.1
7 128.3 117.1 134.9 127.4 148.9 144.7 125.0 125.9 153.3 144.2 92.7 83.7
8 143.4 130.9 122.9 116.4 140.4 136.0 128.0 128.5 143.1 132.8 93.3 84.2
9 150.7 134.0 107.8 102.2 99.6 95.5 118.4 119.5 132.9 123.4 89.0 80.2
10 165.5 147.6 98.3 92.9 102.4 97.9 113.9 115.0 149.3 139.0 85.0 76.7
11 93.0 82.4 110.0 103.5 103.5 98.9 119.7 120.3 151.0 140.7 82.8 74.3
12 133.0 117.9 151.9 143.1 131.7 125.7 138.3 140.1 174.2 162.7 85.0 76.4
2024 1 151.8 1343 128.8 121.2 112.6 107.5 162.2 164.7 197.7 185.8 87.1 78.6
2 103.9 92.2 101.0 95.0 130.7 124.5 156.5 158.8 178.4 166.3 87.5 78.9
3 101.6 88.6 122.6 115.5 132.2 126.0 146.2 147.6 173.7 161.0 78.5 68.3
4 99.4 85.6 100.2 94.6 140.5 134.1 133.4 1353 144.1 134.8 78.3 67.8
5 117.0 101.1 118.5 111.9 127.5 121.6 131.8 133.1 156.1 145.6 85.3 74.3
6 # 96.0 82.7 120.3 113.5 121.3 116.1 127.7 129.3 159.3 149.1 84.5 73.1
R B ENEEENEEE  BEIERESENRARE Notes : The annual value/volume index of retail sales in a certain year is the average
SO SRR TS BRI - BT Eis Y monthly value/volume index of retail sales in that year. The volume index
ERMRLEBERE  EERBANEEEHRE of retail sales is derived from the value index by adjusting for price changes
HIR LR - and is compiled based on the chain-linking approach.
(1) BEHM FINE SIS E B A B EEMERE T EY (1) Online retail sales refer to the sales of goods to customers through
S B A ST B T N B S A4S I R Y L - computer networks specially operated by local retail establishments for
HR RS Pk T ESTHE DB R IR e the purpose of receiving or placing of orders. The goods are ordered
VBT LR S AR 4R AT « 52— 5T 4L SR by those methods, but the payment and the ultimate delivery of goods do
M\ - s e not have to be conducted online. On the other hand, orders made by
i Ll\)&i%/\ﬁ’? BT ENT - BEEH AR - A manually typed e-mails, telephone calls or facsimiles are not regarded as
ST SRR B (b2t — (B4 L e AR A online sales. In the case where a retail establishment provides an
TEEMEHE - 8 LB E TR & R online platform for use by other businesses in selling goods, the value of
# o online sales refers to the commissions and service charges.
2) HEAT N TSR ESE WA THE (2) Retail sales in supermarket sections of department stores are
NHE] ) HERIEE - covered under “Department stores”.
BERACE © BUN4iET AR AE 4 Source : Distribution Services Statistics Section,

FBGET AT 20248 H
FERRHTHE BUNHETR
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Table 6.6 Restaurant receipts

() EREFHT
(A) Annual and quarterly figures
BRI TR
BEE (20194F 10 H 22202049 H HAPIAY 545 %(=100)
AEllogas Index of restaurant receipts
B{E (Average index from October 2019 to September 2020=100)
(H&70) FEIHER B
Value of =R EE JEF B & IE Miscellaneous
total FRE & Chinese Non-Chinese Fast food D eating and
restaurant All restaurants restaurants restaurants shops Bars drinking places
& A receipts HE #HE HE % HE #HE HE %E HE #HE HE %E
Year  Month ($ million) Value Volume Value Volume Value Volume Value Volume Value Volume Value Volume
2021 92,690 107.9 105.9 104.5 102.7 1159 1139 103.9 101.3 81.3 87.6 109.3  107.3
2022 86,833 101.1 95.9 94.0 89.4 108.7 103.0 102.0 96.1 74.0 76.9 108.0 102.6
2023 109,538 127.5 116.7 1262  115.7 1334 1222 1204 109.0 1309 131.2 131.2  120.2
2023 4- 6 27,430 127.8  117.2 127.3  117.2 130.9 120.1 122.1  110.7 141.7 1429 132.0 1215
7- 9 27,096 126.2  115.0 127.0 116.1 128.6 117.2 120.8 108.9 90.3 91.0 1342 1225
10-12 27,445 127.8  115.8 1289 117.1 1282 116.4 120.8 108.3 161.6  160.2 136.1  123.0
2024 1- 3 28,208 1314  117.8 1232 110.7 147.5 133.1 1249 110.5 106.5 104.6 131.1  117.0
4- 6# 26,861 125.1  111.8 118.0 105.5 1269 114.6 131.7 1159 1322 129.0 1324  117.6
() H#ABF
(B) Monthly figures
BRI TR
BEE (20194F 10 H 22202049 H HAPHY 545 %(=100)
AEllogas Index of restaurant receipts
B{E (Average index from October 2019 to September 2020=100)
(H&70) FEIHER BT
Value of =R EE JEF = REE HEIE Miscellaneous
total FRE &R Chinese Non-Chinese Fast food S eating and
restaurant All restaurants restaurants restaurants shops Bars drinking places
i A receipts HE #HE HE % HE #HE HE %E HE #HE HE %E
Year  Month ($ million) Value Volume Value Volume Value Volume Value Volume Value Volume Value Volume
2023 4 9,066 126.7 116.4 127.6 117.8 131.5 120.8 117.4  106.7 145.5 146.2 127.0 117.2
5 9,284 129.7  119.0 128.6 118.4 131.3  120.7 127.4 1155 137.1  138.7 1345 123.8
6 9,080 1269 116.1 125.7 1154 129.8 118.8 121.5  109.9 1424  144.0 134.6 123.7
7 9,251 129.3  118.1 1294 118.8 1342 122.6 121.4  109.7 89.2 90.2 1379 126.6
8 9,234 129.0 117.7 1294 118.3 1332 121.4 121.5 109.8 91.7 92.4 138.3 126.7
9 8,610 120.3  109.2 122.1  111.1 1184 107.7 119.3  107.3 89.9 90.4 126.3 1143
10 9,036 126.3 114.6 1269 1154 125.0 113.6 122.8 1104 157.1 156.4 133.3  120.6
11 8914 1245 1129 125.5 114.1 1240 112.7 1184 106.1 159.3 1575 1345 121.6
12 9,495 132.7  120.0 1344 121.8 135.6  122.9 121.2  108.5 168.6  166.7 140.5 126.9
2024 1 9,575 133.8 120.5 126.8 1144 148.2 1342 1282 113.8 104.5 103.4 132.6 119.1
2 9,291 129.8 116.2 126.8 113.6 1424 1283 121.0 106.6 101.2 99.5 1254 111.8
3 9,342 130.5 116.8 116.1 103.9 151.8 136.7 125.7 111.0 113.7 110.9 1352 120.3
4% 8,788 122.8  109.7 1149 102.7 1247 112.5 130.7 115.2 141.6 1379 1284 114.1
5# 9,129 127.6  113.9 121.2  108.3 129.0 116.3 1329 116.9 136.1 133.0 136.5 121.2
6 # 8,944 125.0 111.7 118.1 105.5 127.1 1149 131.5 1157 118.8 116.1 1323 1175
e N EEIZSEE B NERENEE LS Note :  The annual value/volume index of restaurant receipts in a certain year is
(E(E M IS - RSBl S S RS the average of the quarterly value/volume indices of restaurant receipts
EEREEEE RS BN Y B R R T - in that year. The volume index of restaurant receipts is derived from
the value index by adjusting for price changes and is compiled based on
the chain-linking approach.
BRPOR ¢ BUT SRS SR 5 4eaT4H Source : Distribution Services Statistics Section,
Census and Statistics Department
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Table 6.7 Business Receipts Indices
(2015542245 8=100)
(Quarterly average of 2015=100)
2023 2023 2023 2023 2024
EES H2F $3E H4E EES
2021 2022 2023 st qtr 2nd qtr 3rd qtr 4th qtr st qtr
B R THRSET BT
Part A : Statistics for service industries
HEHIOE S Import/export trade 115.3 105.5 97.9 86.2 96.2 103.2 106.1 92.9
Eiarcls Wholesale 101.6 95.7 92.6 89.7 89.4 92.1 99.2 90.6
T Retail 74.3 73.7 85.6 86.6 86.1 81.9 87.9 85.4
kit Transportation 130.7 138.4 114.4 109.8 110.8 113.8 123.3 123.6
Hoe within which :
et JE iy Land transport 89.1 86.2 104.8 96.0 103.5 106.5 113.4 114.6
7K _E2E# g Water transport 201.7  211.8 1148 125.9 116.6 109.2 107.7 116.2
Firi 2 g Air transport 99.1 108.7 116.8 103.7 108.9 118.7 136.1 130.7
EEaKEE Warehousing and storage 2022 1929  196.5 189.6 190.9 196.8 208.7 202.4
R Courier 183.1 166.0 146.2 135.8 143.3 150.6 155.0 138.1
F1ERE Accommodation services 56.3 66.0 105.5 84.8 106.7 107.5 122.8 116.3
IEa iR Food services 88.8 83.2 105.0 105.7 105.2 103.9 105.2 108.1
&l R Information and communications 106.4 113.0 116.7 111.9 113.5 116.0 125.5 116.7
o within which :
R Telecommunications 92.0 100.0 101.8 100.9 99.5 97.2 109.5 103.9
e -2 Film entertainment 71.1 63.7 77.1 89.5 78.3 82.9 57.8 77.4
$R1T Banking 104.4 115.1 139.5 135.9 139.3 140.5 142.1 145.9
SRt (SRTTERSN) Financing (except banking) 147.9 126.2 125.5 128.6 128.9 122.0 122.8 124.5
o within which :
SRS & Financial markets and 141.3 116.4 112.8 116.8 115.5 109.4 109.3 109.2
HEEH asset management
o within which :
EEEH Asset management 166.4 133.7 128.1 131.0 131.1 124.2 126.4 121.1
IRbg Insurance 175.1 164.6 162.7 164.6 168.8 164.3 153.1 194.6
o Real estate 144.6 131.7 130.9 133.3 140.5 123.9 125.8 133.2
B RIER Professional, scientific and 115.0 119.0 123.1 120.3 121.3 124.5 126.4 126.4
GRS technical services
TS TR S Administrative and support services 80.7 89.2 104.0 98.0 101.7 106.7 109.8 109.2
ZER : IR RGRET
Part B : Statistics for service domains
fiRiE - S Tourism, convention and 9.1 12.4 55.6 42.6 57.1 61.0 61.9 62.7 #
[RE IR exhibition services
RS KA Computer and information 108.7 1083  150.8 100.3 116.7 183.9 202.2 209.2
RHY IR technology services
BRPOR © BRI AR S A T4 Source : Business Services Statistics Section,
Census and Statistics Department
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Table 6.8 Local companies and companies incorporated outside Hong Kong :
number registered, wound-up and dissolved
AN E]
Local companies
FRATAREL() A E B FEE AT EE
Mk () Total Companies remained registered in the
Incorporated(1) dissolved(1) Companies Register(2)
BiRE BiE
YAV A FRAEG) VAVA A RAFG
NG| NG| Companies NG| /\E] Companies
£ H Public Private limited by AL g Public Private  limited by 4E
Year Month  companies companies guarantee(3) Total companies  companies guarantee(3) Total
2021 61 109 745 1034 110 840 124 150 924 1358 360 15888 1375172
2022 39 103 105 976 104 120 88 232 920 1374 385 16373 1391678
2023 49 131 060 1137 132 246 94 002 959 1412753 17046 1430758
2023 4 2 9956 106 10 064 7479 925 1395760 16505 1413190
5 1 9126 149 9276 6187 926 1398 813 16624 1416363
6 4 9 878 116 9 998 9 786 932 1399017 16694 1416643
7 7 9557 106 9670 7 850 934 1400 826 16 765 1418525
8 6 9 985 108 10 099 6623 938 1404 315 16 837 1422090
9 4 9578 52 9634 7738 941 1406 265 16 847 1424053
10 10 9282 124 9416 8365 952 1407 304 16937 1425193
11 3 10 874 104 10 981 7 658 953 1410632 17004 1428589
12 5 9778 75 9 858 7 788 959 1412753 17046 1430758
2024 1 10 11 034 78 11122 6516 970 1417 337 17101 1435408
2 9 6 894 94 6997 11 626 * 979 1412 698 * 17 158 1430835 *
3 3 12 340 86 12 429 11 390 982 1413 761 17204 1431947
4 7 12 427 92 12 526 7378 986 1418 934 17271 1437191
5 6 * 12132 * 92 12 230 12 065 991 * 1419153 * 17308 1437452
6 7 11 341 82 11 430 8 020 999 1422 571 17365 1440935
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Table 6.8 (cont’d)

RHN T RAERE SN REERAE : Ba0 - FHR KRS HE

Local companies and companies incorporated outside Hong Kong :

number registered, wound-up and dissolved

AT - 4

Local companies --- cont’d

FEAB SN Ry
AR A SR A F]
Companies incorporated
outside Hong Kong having
a place of business in Hong Kong

HrEEfAE AEE EATE
=g=A0)) PN ] Nz S = I L
Liquidation(1) MR EEHEL REMIA
HEEE SEHDEE AHEEE® CEEEy "5 Ee
Voluntary winding-up Compulsory winding-up No.of AF#HE®D Total
TEREBHLG INTEIREST companies No. of number of
Commencement Dissolution newly companies  companies
[EE (BHEN [EE BN registered ceased to have remained
HEnEE BinElk gEER BEER Y Y as having aplaceof  registered
Members’ Creditors> Members’ Creditors’ B2HEE EES a place of business in in the
T H voluntary  voluntary  voluntary  voluntary Petitions Winding-up business in ~ Hong Kong/ Companies
Year Month winding-up winding-up winding-up winding-up presented Orders made Hong Kong(1) dissolved(1)  Register(2)
2021 755 122 691 165 493 299 1316 720 14 348
2022 673 121 656 103 481 303 874 690 14 533
2023 583 108 699 117 566 354 960 667 14 826
2023 4 30 10 64 10 47 24 23 35 14 631
5 45 7 53 9 33 53 77 104 14 604
6 57 16 62 7 58 30 91 74 14 621
7 54 11 47 8 50 18 93 36 14 678
8 54 10 73 10 56 38 54 61 14 671
9 42 6 79 10 41 32 96 58 14709
10 52 5 66 7 52 31 66 79 14 696
11 59 10 58 8 41 35 80 57 14719
12 45 10 37 6 41 26 149 42 14 826
2024 1 61 8 47 12 67 22 89 66 14 849
2 34 12 45 8 53 36 97 48 14 898
3 52 5 43 4 69 45 95 61 14932
4 52 12 42 12 66 38 68 58 14 942
5 40 23 52 12 61 43 79 90 14 931
6 32 9 47 8 68 34 73 45 14 959
R 1) FEIREEE - Notes: (1)  Number during the period.
2) 1EHIRMEH - (2)  Number at end of the period.
B) #r CATFRED (58 622 35) 1> 2014 43 H 3 HAR » (3)  The new Companies Ordinance (Cap. 622) has commenced operation on
FE (NEEED T EEERA SR BB LA E 3 March 2014. Under the new Companies Ordinance, companies
KR o limited by guarantee become a separate category of companies.
BRI © N\ ElEEE Sources : Companies Registry;
i Official Receiver’s Office
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Energy

ek ITE
(& 7.1 k3 7.1-17.4)

7.1 HREELAELE-TEER - ZEFRER
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TRESAE IR RETR

7.4 SRS RO AR A B R T
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AT AT 2024 8 H
ERRHITHE BUN4ETER

Concepts and methods
(Chart 7.1 and Tables 7.1 - 7.4)

7.1  Since Hong Kong does not have its own
indigenous production, different forms of primary
energy are all imported. Part of such primary energy
may be converted to secondary energy for final use.

7.2 Primary energy (e.g. coal, crude oil, natural
gas) refers to natural resources extracted from a stock
of reserves in the ground without undergoing any
transformation processes.

7.3  Secondary energy (e.g. electricity, gas) is
obtained from transformation of primary energy.

7.4  Statistics on imports of oil products and coal
products include those imported from the mainland of
China. For concepts and methods of imports and
exports figures, please see Section 3 of this
publication. Net imports are derived by subtracting
the re-export statistics from the corresponding import
statistics.

Further reference

Hong Kong Energy Statistics (Quarterly and Annual)

117 Hong Kong Monthly Digest of Statistics ~August 2024
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Chart 7.1 Electricity consumption and gas consumption
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Table 7.1 Quantity of net imports of oil products

TATFHSEAEEARRS
Kilolitres, unless otherwise specified
EE S FEViik=le
ARt HESE RIRA
Jrasali fiEd B (M)
Aviation HRARH Gas oil, Liquefied petroleum
&= H gasoline and Unleaded diesel oil YR gas and natural gas
Year Month kerosene motor gasoline and naphtha(1) Fuel oil (tonnes)
2021 3693 780 629 719 4302 364 5899012 4092 377
2022 3163 629 584 889 3271457 5171 156 3827 041
2023 5676117 538 482 3861323 5495 384 4069 877
2023 4 477 623 59390 379 603 380 761 315 046
5 440 198 56 022 303 881 418 115 397 900
6 530 684 42 142 325021 558 867 381417
7 451272 34206 270 974 441 117 466 022
8 506 229 60 661 330 361 294 266 329 406
9 504 037 26 425 252 730 502 393 414 045
10 505 466 34 439 429 765 414 285 387 876
11 445212 52 229 282 740 433112 340 726
12 640 860 40 374 352 187 587 740 271431
2024 1 660 673 40 252 297 122 494 313 346 530
2 506 338 23900 328 971 440 888 246 519
3 582 116 52 751 337389 587299 370 740
4 683 253 10 646 290 114 486 170 383423
5 414 084 40 748 309 088 315543 408 615
6 556 993 28 171 301 610 537 709 419 567
R (1) BEFEAEYEER - Note: (1) Including biodiesel.
BRI © BUSSE TR LA R4 Source : Industrial Production Statistics Section,
Census and Statistics Department
#1712 FEREEmFENGR
Table 7.2 Quantity of net imports of major coal products
N
Tonnes
£ A BRI R At A 2 NS
Year Month Steam coal and other coal Wood charcoal
2021 6533 462 3567
2022 6215976 2797
2023 5 883 346 3012
2023 4 355255 650
5 650 637 310
6 534288 207
7 559 286 157
8 514 004 200
9 653 140 95
10 561323 210
11 340 151 260
12 696 473 320
2024 1 416 195 317
2 154 253 236
3 477 558 65
4 508 607 382
5 547 408 521
6 733 304 238
BERIE © BUSSaTEE T4 ESE T4 Source : Industrial Production Statistics Section,
Census and Statistics Department
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Table 7.3 Electricity consumption
KEH
Terajoules
SaImEes
o B A S
HE® Exports to the
£ H £ PG T Street mainland 4=t
Year Month Domestic Commercial Industrial lighting(1) of China Total
2021 47 464 105 631 11 163 320 0 164 578
2022 45 427 104 350 11 087 291 0 161 155
2023 44 326 107 847 11 126 259 0 163 558
2023 4 2 661 8282 924 36 0 11 902
5 3450 10012 1031 22 0 14 515
6 4921 10 584 1050 20 0 16 575
7 5531 10 988 1058 20 0 17 596
8 5476 10 855 1051 20 0 17 402
9 5067 9620 955 21 0 15 663
10 3768 9383 901 23 0 14 076
11 2 861 8243 838 22 0 11 965
12 2 659 7 884 862 22 0 11426
2024 1 2 498 7861 892 26 0 11276
2 2 666 6 993 799 21 0 10 479
3 3030 7903 859 18 0 11 810
4 3411 9303 962 20 0 13 695
5 3315 9729 1027 21 0 14 092
6 4747 10 067 1071 17 0 15902
R 1 KEH =10%EH Notes : 1 terajoule = 10'? joules
(1) HREEEEES - 243 2023 4F 3 ARV EWEIETE (1) Some consumption in March 2023 was included in the figure in April
2023 4F 4 HIEEEN - 2023 due to delay in billing.
BRIRE - hIEE AR AE Sources : CLP Power Hong Kong Limited;
FREBAETRAE The Hongkong Electric Company, Limited
#=74 HRAE
Table 7.4 Gas consumption
KEH
Terajoules
F A FEE P T3 Hast
Year Month Domestic Commercial Industrial Total
2021 16 015 10 066 1596 27677
2022 15 985 9709 1704 27398
2023 14 648 10 735 1743 27125
2023 4 1 461 935 144 2 540
5 1135 888 139 2163
6 1036 890 149 2075
7 879 847 144 1871
8 859 865 153 1877
9 911 844 147 1902
10 915 840 140 1 895
11 1166 899 155 2219
12 1350 920 123 2394
2024 1 1 665 997 199 2 861
2 1724 1 002 156 2 882
3 1433 908 152 2493
4 1389 930 147 2 466
5 1 088 876 143 2107
6 1077 894 151 2122
o 1 KEH =102EH Note: 1 terajoule = 10" joules
BRI © FEPEEAAIRAE Source : The Hong Kong and China Gas Company Limited
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Housing and Property
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Concepts and methods

Permanent living quarters
(Table 8.1)

8.1  The stock of permanent living quarters in
Table 8.1 is compiled based on the information of the
“Frame of Quarters”, and includes all quarters used
for residential purpose as well as quarters known to
be used for residential purpose in non-residential
buildings (such as commercial buildings and
industrial buildings). Quarters known to be used for
non-residential purpose and those in hotels and
accommodation used for inmates of institutions are
excluded.

8.2  While the vast majority of permanent living
quarters are occupied by domestic households, a
small proportion of the quarters are occupied by non-
Hong Kong residents, or are not used as usual
accommodation.  Accordingly, statistics on the
number of permanent living quarters should not be
directly compared to statistics on the number of
domestic households derived from the population
censuses/by-censuses or the General Household
Survey for assessing the vacancy situation of housing
units in Hong Kong. The main reason is that
households comprising only non-Hong Kong
residents or Mobile Residents are not classified as
domestic households. As regards statistics related to
vacancy situation of housing units, the Rating and
Valuation Department (RVD) compiles vacancy rate
of private domestic units regularly and publishes the
statistics in the Hong Kong Property Review
(www.rvd.gov.hk/en/publications/hkpr.html).

Public rental housing
(Tables 8.2 - 8.3)

8.3  Figures in Tables 8.2 and 8.3 refer to public
rental housing (PRH) flats of the Hong Kong
Housing Authority (HKHA) as well as th