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External Trade

12/03 1/03-12/03  10/03-12/03
o3 1/o3 1202 o5 To212002  7/03-9/03
( ) (
(% change)
)
(% change of
seasonally
Aggregate merchandisetrade adjusted series)
( ) values (HK$ million)
Imports 168,168 161,762 142,592 +17.9 +11.5 +9.9
Domestic exports 11,536 9,793 11,134 +3.6 -7.1 -0.9
Re-exports 145,177 143,980 124,190 +16.9 +13.4 +8.0
Total exports 156,713 153,774 135,324 +15.8 +11.7 +7.4
Total trade 324,881 315536 277,916 +16.9 +11.6 -
Trade balance -11,454 -7,988 -7,268 - - -
HK$ billion Aggregate Merchandise Trade Values
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( ) External Trade (Cont'd)

11/03 12/02-11/03

1/03 10003 1102 3965 12/01-11/02

( )
(% change)
( ) Importsfrom (HK$ million) :
The mainland of China 68,329 73,246 64,205 +6.4 +9.1
Japan 18,648 20,657 16,240 +14.8 +18.1
Taiwan 11,583 12,187 10,216 +13.4 +8.5
U.SA. 10,620 9,181 8,092 +31.2 +6.5
( ) Domestic exportsto (HK$ million) :
U.SA. 2,939 3,741 3,029 -3.0 -89
The mainland of China 2,953 3,116 3,097 -4.7 -12.6
U.K. 683 682 703 -2.8 +1.0
Taiwan 368 400 344 +7.0 -20.0
( ) Re-exportsto (HK$ million) :
The mainland of China 62,753 66,710 52,489 +19.6 +23.9
U.SA. 25,256 28,579 26,608 -51 -1.2
Japan 8,454 8,432 8,181 +3.3 +11.9
U.K. 4,622 5,075 4,274 +8.1 +6.0
( ) Re-exportsfrom (origin)
) (HK$ million) :
The mainland of China 86,470 93,823 80,115 +7.9 +11.9
Japan 14,432 15,024 12,589 +14.6 +19.1
Taiwan 9,722 10,591 8,651 +12.4 +15.2
U.SA. 5,050 5,633 5,600 -9.8 +1.4
11/03
11/03 10/03 11/02 1102
( )
(2000=100) Tradeindex numbers (2000=100) (% change)
Unit value index
Imports 92.8 92.5 92.8 §
Domestic exports 91.7 92.4 93.0 -14
Re-exports 93.3 93.3 94.9 -1.6
Total exports 93.1 93.2 94.7 -1.7
Quantum index
Imports 128.2 134.3 111.6 +14.9
Domestic exports 71.9 78.6 72.7 -11
Re-exports 135.2 144.6 119.7 +13.0
Total exports 127.9 137.0 114.3 +12.0
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External Trade (Cont'd)

Unemployment rate (seasonally adjusted)

Underemployment rate

2002 2002 2003 2003 2003
Q3 Q4 Q1 Q2 Q3
Proportion of trade involving
( ) outward processing in
the mainland of China (%)
Imports from the mainland of 75.9 74.5 67.9 69.4 73.6
China
Domestic exports to the 717 72.6 64.0 715 68.1
mainland of China
Re-exports to the mainland of 443 42.0 39.7 441 42.2
China
Total exports to the mainland 46.1 43.7 40.9 455 43.6
of China
Re-exports of mainland origin 813 82.2 78.0 81.6 78.2
to other places
Labour, Employment and Earnings
10/02-12/02 +  7/03-9/03  8/03-10/03 9/03-11/03 10/03-12/03
( ) Labour force ('000) 35074 34920 3484.6 34817 3489.0#
Labour force participation 61.9 61.2 61.1 61.0 N.A.
( ) rate (%)
( )
Unemployment Rate (Seasonally Adjusted) and Underemployment Rate
%
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( ) Labour, Employment and Earnings (Cont'd)

9/02-11/02* 6/03-8/03 7/03-9/03 8/03-10/03  9/03-11/03
Unemployment rate by
selected industry sector
( ) (%)
Manufacturing 6.8 8.1 7.3 7.2 74
Construction 14.8 18.8 19.6 20.0 19.0
Wholesaleg, retail and 1.7 9.3 8.7 8.2 74
import/export trades,
restaurants and hotels
Transport, storage 52 6.8 6.2 6.3 6.1
and communications
2002 2002 2003 2003 2003
Q3 Q4 Q1@ Q2@ Q3@
Sectoral employment
@ distribution()
( ) (%)
Manufacturing 5.9 5.7 55 5.4 5.4
@ Servicesp) 84.3 84.3 84.8 85.4 85.3
Others 9.9 101 9.7 9.2 9.3
2002 2002 2003 2003 2003 Q32003
Q3 Q4 Q1 Q2 Q3 Q3 2002
( )
Indices of payroll per person (% change)
( engaged of selected industry
=100) sectors (Q1 1999 = 100)
Nominal index
Manufacturing 87.4 90.3 97.5 86.5 84.2 -3.6
Wholesale, retail and 81.8 86.9 98.9 79.0 80.3 -1.8
import/export trades,
restaurants and hotels
Financing, insurance, 83.3 93.1 97.7 84.6 82.8 -0.6
real estate and
business services
® Real index(
Manufacturing 97.5 1011 109.7 98.2 97.4 -0.1
Wholesale, retail and 91.2 97.3 111.2 89.6 92.9 +1.8
import/export trades,
restaurants and hotels
Financing, insurance, 92.8 104.2 109.9 96.0 95.7 +3.1

real estate and
business services

@

@

©)

(1) Figures are based on a set of composite employment estimates derived from data
collected in the General Household Survey and the Quarterly Survey of

Employment and Vacancies.

(2) Services sector covers the wholesale, retail and import/export trades, restaurants
and hotels; transport, storage and communications; financing, insurance, real
estate and business services; and community, social and persona services.

(3) The rea indices are derived by deflating the respective nominal indices by the
1999/2000-based Composite CPI.

Hong Kong Economic Trends

Issue No. 2 of 2004



National Income

2002 2002 2003 2003 2003
Q3 Q4 Q1 Q2 Q3
@ Year-on-year % changein real ter ms®
@ Gross Domestic Product (GDP)) +3.4 (+2.0) +5.1 (+1.7)  +4.5 (-0.3) -0.5 (-3.7) +4.0 (+6.4)
) Expenditur e components()
©) Private consumption expenditures)  -0.9 (-0.1) -1.3 (-0.4) -1.7 (-0.6) -2.6 (-1.3) +2.0 (+4.6)
Government consumption +3.5 (+2.3) +0.8 (-1.2) +1.3 (+0.1) +0.4 (-0.3) +0.5 (+1.8)
expenditure
Gross domestic fixed capital -4.3 -0.7 +3.5 -5.7 -0.4
®) formation)
Exports of goods +115 (+4.1) +18.4 (+3.9) +19.1 (+3.1) +14.3 (+24) +10.0 (+0.2)
©) Exports of servicess) +14.0 (+5.9) +18.1 (+4.1) +125(-26) -13.9 (-20.0) +6.9 (+31.0)
Imports of goods +10.8 (+4.6) +18.2 (+3.0) +18.8 (+3.7) +10.9 (-0.9) +8.2 (+2.0)
Imports of services +2.0 (+3.8) +3.4 (+1.1) -39 (-6.9) -196 (-17.7) +0.5 (+29.7)
Value added of major economic
activities
Manufacturing -7.3 -9.2 -8.8 -125 -9.2
Construction +2.4 -6.4 -3.2 -6.9 -2.6
Services +4.3 +6.4 +5.6 +0.6 +4.7
: of which :
Wholesalg, retail, +6.9 +14.5 +14.4 +5.8 +8.1
import/export trades,
restaurants and hotels
Transport, storage and +5.5 +6.2 +3.8 -6.5 +1.6
communications
Financing, insurance, real estate +1.6 +2.5 +2.7 +1.6 +6.4
and business services
Community, socia and personal +1.1 +0.5 -04 -3.6 +1.1
services
@
% . .
Per centage Changein GDP in Real Terms®
15
10
Y ear-on-year % change in the original GDP series +6.4
5 =
+4.0
0
5 | -3.7
Quarter-to-quarter % change in the
seasonally adjusted GDP series
-10
Q3/01 Q4/01 Qu/02 Q2/02 Q3/02 Q4/02 Qu/03 Q2/03 Q3/03

(4) (4) Figures in brackets refer to quarter-to-quarter % change in the seasonally
adjusted GDP series.

(5) (5) Figures have been revised to incorporate the new data released by the Hong
Kong Tourism Board in November 2003 on destination consumption
expenditure of incoming visitors and travellers. For details, please refer to
the feature article "Statistics on Inbound Tourism" in the December 2003
issue of the Hong Kong Monthly Digest of Statistics .

(6) (6) Seasonally adjusted figures are not compiled for gross domestic fixed capital

formation as no clear seasonal pattern is displayed in this expenditure

component.
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National Income (Cont'd)

2002 ** 2002 ** 2003 2003 2003
Q3 Q4 Q1 Q2 Q3
At current market prices
) (HK$ million)
Gross Domestic Product@(GDP) 324,677 330,551 297,842 288,082 318,492
Net external factor income flows 4,503 5,358 15,950 @ 1,539 @ 5578 @
@l Gross National Product(n@(GN P) 329,180 335,909 313,792 289,621 324,070
2001 2002 ™
°C ) Per capita GDP2(HK$) 188,847 185,615
°C ) Per capita GNP2(HK$) 194,969 188,076
Balance of Payments Account

2002 ** 2002 ** 2003 2003 2003
Q3 Q4 Q1 Q2 Q3
@ Current Account Balance® 34,146 42,435 31,495 16,565 42,165

) (HK$ million) :
Balance on goods -4,979 -5,603 -15,985 -9,811 -1,386
®) Balance on services) 38,396 46,382 35,661 28,305 41,627
Net income flow 4,503 5,358 15,950 1,539 5,578
Net flow in current transfers -3,774 -3,702 -4,131 -3,469 -3,654
Capital and Financial Account Balance® -25,470 -89,498 -38,356 -6,276 -49,764

) (HK$ million) :
Net flow in capital transfers -1,929 -3,234 -1,948 -2,825 -1,158
Net change in financial -31,241 -97,846 -26,017 -25,186 -61,119

non-reserve assets

Direct investment -37,151 -50,322 3,016 34,843 20,271
Portfolio investment -87,818 -97,355 -54,803 -25,874 -80,969
Financia derivatives 6,452 17,931 12,122 22,044 37,826
Other investment 87,276 31,901 13,649 -56,198 -38,247
Net change in reserve assets 7,700 11,582 -10,392 21,735 12,513
@ Net errorsand omissions® -8,676 47,063 6,861 -10,289 7,598

) (HK$ million) :
@ Overall Balance of Payments® 7700 -11,582 10392  -21,735  -12,513
) (HK$ million) : « D « D « ) « ) « D
(in deficit) (in deficit)  (insurplus)  (in deficit) (in deficit)

(7) Gross National Product is obtained by adding net external factor income flows
to Gross Domestic Product of the same quarter.
** A number of data items for 2002 have been rectified to incorporate the

necessary changes as revealed by a data quality review exercise conducted in
January 2004. The changed figures areitalicised .
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External Debt

2002 * 2002 ** 2003 2003 2003
Q3 Q4 Q1@ Q2@ Q3°®
Gross external debt position ( )
( ) (HK$ million) (Position as at end of quarter)
Genera government 0 0 0 0 0
Monetary authority 25,852 1,654 12,482 4,959 9,658
Banks 1,699,587 1,722,484 1,687,532 1,654,820 1,629,418
Other sectors 250,601 225,336 238,226 214,255 222,960
Direct investment: 832,912 785,536 792,414 789,678 802,828
Inter-company lending
Gross external debt 2,808,952 2,735,010 2,730,654 2,663,712 2,664,864

( ) (HK$ million)

Consumer Prices

6
4 |
Average monthly rate of change during the latest
2t 3 monthsin the seasonally adjusted Composite CPI
+03 +0.3 +0.3
0 4 ‘
2 F
4 !\
Y ear-on-year rate of change in the Composite CPI

%
’ M ovements of the Composite Consumer Price I ndex

12/01 2/02 4/02 6/02 8/02 10/02 12/02 2/03 4/03 6/03 8/03 10/03 12/03

(10/99-9/00=100) 92.0
Composite CPI for December 2003 (10/99-9/00=100)
-2.6%
Average for January to December 2003 compared with the average for January to December 2002

k%

** A number of data items for 2002 have been rectified to
incorporate the necessary changes as revealed by a data
quality review exercise conducted in January 2004. The
changed figures areitalicised .




Commerce

11/03 9/03-11/03

11/03 10/03 1102 11/02 6/03-8/03
( ) (
(% change)
)
(% change of
seasonally
Index of retail sales adjusted series)
(10/1999-9/2000=100) (10/1999-9/2000=100)
All retail outlets
Value index 91.0# 94.1 86.5 +5.2# +5.3#
Volume index 94.3# 929.1 89.6 +5.2# +3.7#
Value Index of Total Retail Sales
Index (10/1999-9/2000=100)
130
120 |
Origina series
110 | \
100 |
90
80 |-
70 | Seasonally adjusted series
;%
0
11/01 1/02 3/02 5/02 7/02 9/02 11/02 1/03 3/03 5/03 7/03 9/03 11/03
Index Volume Index of Total Retail Sales
(10/1999-9/2000=100)
130
120 Original series
110 | \
100 E
N0 F \
80 | Seasonally adjusted series
70 |
)
0
11/01 1/02 3/02 5/02 7/02 9/02 11/02 1/03 3/03 5/03 7/03 9/03 11/03
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() Commerce (Cont'd)

2002 2002 2003 2003 2003
Q3 Q4 Q1 Q2 Q3
Businessreceiptsindices
( (Year-on-year rate of changein
)( ) valueterms) (%)
Serviceindustry
/ Wholesale/Retail -55 -33 -2.8 -11.6 -1.4
Import/Export trade +1.8 +5.3 +2.4 +4.3 +6.5
Restaurants -4.5 -5.9 -8.6 -19.2 -7.1
Hotels -25 +12.5 -2.7 -64.3 -9.5
Transport +6.1 +10.6 +5.6 -10.9 +0.3
Storage -20.4 -6.8 -7.8 -8.3 -3.7
Communications -14 +0.5 +1.6 -4.9 -3.1
Banking -4.2 +74 -1.3 +2.3 +5.8
®( )  Financinge (except banking) -6.9 -11.1 -5.7 -55 +30.9
Insurance +9.8 +15.0 +22.4 +14.4 +25.4
) Real estate) -84 -5.2 -4.3 -121 +18.3
Business services -5.0 -35 +0.2 -3.7 +0.8
Film entertainment -18.9 -1.8 -1.0 -5.6 +12.1
Service domain
Tourism, convention and +10.8 +25.2 +4.5# -68.6# -4.24
®) exhibition servicess)
Computer and information services +6.9 +13.0 -1.2 +5.6 +6.0
Industrial Production
2002 2003 2003 2003 Q32003 Q32003
Q4 Q1 Q2 Q3 Q3 2002 Q2 2003
( ) (
(% change)
)
Index of industrial production (% change of
( ) (Year-on-year rate of change ~ seasonally
( ) in real terms) (%) adjusted series)
All manufacturing industries -9.2 -8.8 -125 -9.2# - +2.6#
Producer priceindex for all 95.8 94.6 94.9 95.5¢# §# -
manufacturing industries
(2000=100) (2000=100)
(8) (8) Not including investment and holding companies.
9) (9) Notincluding real estate development.




Construction and Real Estate

12/02-11/03
11/03 10/03 11/02 12/02-11/03 12011102
( ) ( )
(Monthly (% change)
average)
Private buildings newly completed
Usable floor area 108.2 102.9 124.7 1375 -15.0
( ) ('000 sg. m.)
Private buildings with consent
to commence work
Usable floor area 226.3 85.4 114.8 138.6 +20.7
( ) ('000 sgt. m.)
Energy Consumption
1/03-12/03
12/03 11/03 12/02  1/03-12/03 1/02-12/02
( ) ( )
(Monthly (% change)
average)
( )(10) Gas (Terajoules)o 22710 2066.0 22155 2250.2 +1.4
( )(10) Electricity (Terajoules)qo 11162.1 10613.1 10206.5 124385 +3.0
ay Telecommunications and Internet Servicesuy
11/02-10/03
10/03 9/03 10/02 11/02-10/03 11/01-10/02
( ) ( )
(Monthly (% change)
average)
Effective exchange capacity 4817 4782 4710 4756 +3.8
( ) ('000 lines)
( ) Telephone lines ('000) 3820 3814 3853 3827 -1.7
Outwar d external telephone 385106 370186 354026 341517 +3.7
( ) traffic volume (‘000 minutes)
Public mobileradio-telephone 4350 4330 4217 4244 +0.1
@( ) subscriber unitsu2) ('000) (6937) (6754) (5975 (6 458) (+11.3)
Public radio paging receivers 173 171 205 183 -20.3
( ) ('000)
No. of licensed I nternet Service 204 206 234 225 -11.4
Providers (1SPs)
No. of customers of licensed
( ) | SPs(' 000)
Registered customer accounts with 1097 1111 1603 1335 -26.9
( dial-up access (excluding Internet
) pre-paid calling cards)
Registered broadband Internet access 1194 1170 940 1076 +40.9
customer accounts
Internet traffic volume
Customer access via public switched 244906 251794 387219 321197 -38.0
( ) telephone networks (‘000 minutes)
Customer access via broadband 114955 100289 24079 60 882 +303.3
( ) networks (terabits)
(10) 1 =10% (10) 1tergjoule=10"joules
(11 (11) Figuresare compiled by the Office of Telecommunications Authority,
and refer to month-end figures.
(12) (12) Excluding pre-paid SIM cards. Figuresincluding pre-paid SIM cards

are presented in brackets.
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Tourism

(1000)
1800

(13)
Visitor Arrivalgis)

1600
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"\ A /1 6854

A~/ O\ fin’

~

1000 |
800 |
600 =
400
200
0
11/01 1/02 3/02 5/02 7/02 9/02 11/02 1/03 3/03 5/03 7/03 9/03 11/03
12/02-11/03
11/03 10/03 11/02 12/02-11/03 12/01-11/02
( ) ( )
(Monthly (% change)
average)
(13) Visitor arrivalss) 16854 1695.6 1570.2 12844 -4.9
( ) ('000)
The mainland of China 930.4 878.6 697.8 683.3 +25.6
Taiwan 172.3 197.0 195.5 157.0 -22.3
South & Southeast Asia 163.7 159.7 172.0 117.8 -24.9
North Asia 127.8 119.0 1745 106.2 -30.5
The Americas 1075 118.0 129.6 78.2 -29.9
Europe, Africa& 114.2 150.0 125.1 78.9 -24.5
the Middle East
Macao 371 36.8 40.1 37.1 -17.3
Australia, New Zealand & 323 36.6 355 26.0 -23.0
South Pacific
(13)(14) Hotel room occupancy rate@s a4 92 85 92 69 -17.9
( ) (%)
1/03-12/03
12/03 11/03 12/02 1/03-12/03 1/02-12/02
( ) ( )
(Monthly (% change)
average)
(15) HK resident departuresas) 58267 53324 5649.6 5078.0 -5.6
( ) ('000)

(13) (13) Figures are compiled by the Hong Kong Tourism Board.

(29) /' (14) Figures before 2002 refer to member hotels and member hostels/guest houses of the
previous Hong Kong Tourist Association. Figures from 2002 onwards cover all
hotels and tourist guest houses with licences for operation issued by the Office of the
Licensing Authority of the Home Affairs Department.

(15) (15) Figures are compiled by the Immigration Department.
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Transport

11/02-10/03
10/03 9/03 10/02 11/02-10/03 11/01-10/02
( ) )
(Monthly (% change)
average)
(16) Port's container throughput s 1773# 1814 1694 1685# +8.6#
( ) ('000 TEUS)
( ) Ocean ('000 tonnes)
Inward cargo 8 760# 7730 8113 8 129¢# +6.0#
Outward cargo 42234 4530 3976 4 056# +11.6#
( ) River (000 tonnes)
Inward cargo 2 535# 2 446 2256 2 400# +13.7#
Outward cargo 2 5524 2447 2188 2 438# +8.0#
1/03-12/03
12/03 11/03 12/02  1/03-12/03 1/02-12/02
( ) )
(Monthly (% change)
average)
as)( ) Air as(' 000 tonnes)
Inward cargo 98.0# 95.0# 89.4 86.3# +3.2#
Outward cargo 151.0# 172.0# 125.6 134.0# +9.0#
s ) L ands)(' 000 tonnes)
Inward cargo 1807.5n 17283 1696.6" 1738.3" -2.40
Outward cargo 167730 1616.8*% 15619 1576.9" 2.9
() Money and Financeu
12/03 11/03 12/02
( )
(month-end figures)
aC ) Best lending rate as (% p.a.) 5.00 5.00 5.00
(18)(19) Hong Kong interbank offered 0.07 0.07 1.50

¢ ) )

rateasag (overnight) (% p.a.)

(16)

A
(18)
(19)

(16) Figures for container throughput, air and land are respectively compiled by
the Marine Department, the Civil Aviation Department, the Customs and
Excise Department and K owloon-Canton Railway Corporation.

(17) Refer to month-end figures.
(18) Figures are compiled by the Hong Kong Monetary Authority.
(19) Refersto the middle rate which is the average of bid rate and offered rate.

A Figures are compiled based on a new estimation method, which has been
adopted as from April 2001.
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Money and Finance (Cont'd)

12/02-11/03
11/03 10/03 11/02 12/02-11/03 12/01-11/02
( ) ( )
@ o o (Monthly (% change)
@)~ ( ): Money Supplyo - (HK$ billion) : average)
M1- M1- 387.8 398.1 284.4 327.2 +21.8
Hong Kong dollar 334.0 347.0 247.7 282.8 +19.7
Seasonally adjusted 3211 307.6 247.1 278.2 +17.8
Foreign currency 53.8 51.0 36.7 44.4 +37.6
M2 - M2 - 3,751.7 3,774.6 3,519.9 3,601.8 +3.3
1) Hong Kong dollar 2,065.7 2,123.9 1,989.1 2,014.7 +15
@) Foreign currency(2 1,686.0 1,650.7 1,530.8 1,587.1 +5.7
M3 - M3 - 3,794.7 3,816.6 3,561.5 3,643.1 +3.2
@) Hong Kong dollar (21 2,082.0 2,140.3 2,008.3 2,032.8 +1.4
(22 Foreign currency(2) 1,712.7 1,676.3 1,553.2 1,6104 +5.5
@°( ): Depositszn@ (HK $ billion) :
All authorized ingtitutions 3,509.4 3,535.5 3,322.7 3,370.4 +1.5
1) Hong Kong dollar 1) 1,892.9 1,955.3 1,830.0 1,845.1 +0.6
@) Foreign currency(2 1,616.5 1,580.2 1,492.7 1,525.3 +2.7
(20)@ L oans and advancesm)@
( ) (HK$ billion) :
All authorized institutions 2,023.1 2,070.5 2,078.5 2,049.5 -4.1
Hong Kong dollar 1,566.3 1,617.1 1,615.4 1,595.3 -2.7
Foreign currency 456.8 453.4 463.2 454.2 -85
1/03-12/03
12/03 11/03 12/02 1/03-12/03 102-12/02
( ) ( )
(Monthly (% change)
23 Exchange ratess average)
( (HK$ per unit of
) foreign currency)
Australian dollar 5.83 5.62 441 5.12 +20.2
Canadian dollar 6.00 597 4.95 5.62 +13.1
Japanese Yen 0.0726 0.0709 0.0657 0.0675 +7.7
Pound Sterling 13.83 13.35 1251 12.81 +8.7
U.S. dollar 7.763 7.762 7.798 7.785 -0.2
Euro 9.77 9.30 8.17 8.88 +19.7
( Chinese renminbi (per HK $100) 106.67 105.82 105.82 105.89 §
Effective exchange rate index 98.8 99.4 102.0 100.6 -3.2
( ( for Hong Kong dollar
) ) (trade (import and export) -
( weighted) (Jan 2000=100)
=100)
(20) (20) Figures are compiled by the Hong Kong Monetary Authority.
(22) (21) Adjusted to include foreign currency swap deposits.
(22) (22) Adjusted to exclude foreign currency swap deposits.
(23) (23) Figures are based on closing middle-market telegraphic transfer rates as at the

last trading day of the month.




(24 Stocks and Shares

« )

Hang Seng Index (Month-end) and Main Board Turnover (Monthly Total)

(31.7.1964=100)

)

Hang Seng Index ( )
(31.7.1964=100) Monthly turnover
(HK$ billion)
16 000 700
12576 | 600
12 000 500
400
8 000
300
4000 200
100
LALafl :
& & & & & &
y & s § 0§ 9
—_— () Hang Seng Index (month-end) R ( ) Turnover (monthly total)
12/03
12/03 11/03 12/02 12/00
)
Main Board: (% change)
(25) Indices of share prices(s)
(31.7.1964=100) Hang Seng Index (31.7.1964=100) 1257594 12 317.47 9321.29 +34.9
Hang Seng Composite Index 1621.61 1558.89 1130.24 +43.5
(3.1.2000=2 000) (3.1.2000=2 000)
Hang Seng Hong Kong Composite 1688.90 1 648.66 121584 +38.9
(3.1.2000=2 000) Index (3.1.2000=2 000)
Hang Seng HK LargeCap 1636.45 1596.73 1211.09 +35.1
(3.1.2000=2 000) Index (3.1.2000=2 000)
Hang Seng HK MidCap 2024.93 1978.50 134587 +50.5
(3.1.2000=2 000) Index (3.1.2000=2 000)
Hang Seng HK SmallCap 1543.27 1511.60 956.93 +61.3
(3.1.2000=2 000) Index (3.1.2000=2 000)
Hang Seng Mainland Composite 1503.34 1383.48 950.62 +58.1
(3.1.2000=2 000) Index (3.1.2000=2 000)
Hang Seng China Enterprises Index 5020.18 3832.27 1990.44 +152.2
(3.1.2000=2 000) (3.1.2000=2 000)
Hang Seng China-Affiliated 1427.71 1387.19 1011.13 +41.2
(3.1.2000=2 000) Corporations Index (3.1.2000=2 000)
S& PIHKEX LargeCap Index(26) 13645.19 13188.86 - -
(26)(28.2.2003=10 000) (28.2.2003=10 000)
@)( ) Turnover 2(HK$ billion) 327.1 252.0 96.7 +238.4
@)( ) Market capitalisationey(HK$ billion) 54777 5,208.7 3,559.1 +53.9
Growth Enterprise Market:
S&P/HKEXx GEM |ndex(2s)(27) 1186.06 1191.89 - -
(25)(27)(28.2.2003=1 000) (28.2.2003=1 000)
@)( ) Turnover 2)(HK$ billion) 41 35 14 +188.4
@)( ) Market capitalisationeg(HK$ billion) 70.2 69.7 522 +34.4
(24) (24) Figures are compiled by the HSI Services Limited, the Hong Kong Exchanges
and Clearing Limited and the Standard & Poor's.
(25) (25) Refer to the closing indices of the last trading day of the month.
(26) (26) Launched on 3 March 2003 and replaced the All Ordinaries Index with effect
from 14 April 2003.
(27) (27) Launched on 3 March 2003 and replaced the Growth Enterprise Index with
effect from 14 April 2003.
(28) (28) Monthly total.
(29) (29) Refer to the closing figure of the last trading day of the month.
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(

)

Stocks and Shares (Cont'd)

(30)
Main Boardso)
Hang Seng HangSeng HangSeng Hang Seng
Hang Seng Hong Kong HK HK HK
Hang Composite Composite LargeCap MidCap  SmallCap
Seng Index Index Index Index Index Index
Trading date (31.7.1964=100) (3.1.2000=2 000) (3.1.2000=2000)  (3.1.2000=2 000) (3.1.2000=2 000) (3.1.2000=2 000)
13.01.2004 13 396.65 1717.34 1785.27 1721.34 2 186.65 1635.59
14.01.2004 13 320.88 1710.94 1783.69 1717.30 2 197.40 1637.67
15.01.2004 13 249.81 1702.55 1772.00 1703.38 2191.83 1641.34
16.01.2004 13 167.76 1689.27 1762.46 1691.85 2192.58 1634.38
19.01.2004 13 253.31 1703.39 1774.90 1700.99 2226.19 1 640.68
20.01.2004 13570.43 1747.19 181254 173174 2 295.64 1693.73
21.01.2004 13 750.58 1770.80 1836.48 1756.68 2 309.83 1726.18
26.01.2004 13 727.27 1766.78 1 840.86 1758.90 2 324.24 1735.43
27.01.2004 13 761.88 1770.41 183250 1747.83 2 331.59 1726.63
28.01.2004 13 431.78 1725.97 1791.67 171214 2 266.08 1677.00
(30)====--= () (30)
Main Board(so----(Cont'd) Growth Enterprise Market(so)
(31) ( ) @ ( )
Hang Seng Hang Seng Hang Seng
Mainland China China- S& PIHKEX S& PIHKEX
Composite  Enterprises  Affiliated LargeCap GEM
Index Index Corp. Index Index 1) Turnover Index(2) Turnover
Trading date (3.1.2000=2000)  (3.1.2000=2 000) (3.1.2000=2000) (28.2.2003=10000) (HK$ million) (28.2.2003=1 000) (HK$ million)
13.01.2004 1600.30 4811.44 1576.06 14 547.51 38,758.63 1248.69 225.23
14.01.2004 1581.86 4781.92 1551.38 14 575.81 22,947.28 1267.74 283.19
15.01.2004 1581.36 4730.15 1555.28 14 473.36 20,001.82 1 268.46 301.15
16.01.2004 1558.47 4569.14 154252 14 378.35 21,981.77 1254.95 188.94
19.01.2004 1577.12 4737.51 1550.66 14 483.89 17,062.30 1262.77 131.94
20.01.2004 1637.34 4905.81 1612.89 14 843.41 23,584.11 1285.61 231.53
21.01.2004 1660.85 4 963.03 1637.42 15 086.59 17,308.21 1301.26 138.62
26.01.2004 1636.06 4 803.33 1617.66 15 105.84 19,679.70 1 305.86 177.11
27.01.2004 1669.28 4823.31 1 660.05 15134.71 24,560.12 1309.81 196.51
28.01.2004 1614.64 4711.80 1599.75 14 728.96 21,783.59 @ 1292.39 203.33 @
(30) (30) All indices presented refer to closing indices.
(31) (31) Launched on 3 March 2003 and replaced the All Ordinaries Index with effect
from 14 April 2003.
(32) (32) Launched on 3 March 2003 and replaced the Growth Enterprise Index with effect

from 14 April 2003.
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An Introduction to the General Statistical Digests Compiled by the Census and Statistics Department

The Hong Kong Economic Trends, i.e. this publication, is one of
the general statistical digests compiled by the Census and Statistics
Department. Other digests include Hong Kong Monthly Digest of
Satistics, Hong Kong Annual Digest of Statistics and Hong Kong
Social and Economic Trends (biennial). Each digest brings
together statistical data covering various social and economic
aspects of Hong Kong. Statistical data contained cover a very
wide range of topics relating to society, the economy and
businesses. The digests are each featured in its own way. They
are published at different frequencies with statistical data series
presented in various length, depth and formats. Complementing
each other, together they form a comprehensive series for reference.

13 130 The Hong Kong Monthly Digest of Satistics is a compact volume
of official statistics containing over 130 tables in 13 sections. It
collects up-to-date statistical series on various aspects of the social
and economic situation of Hong Kong. Statistics are presented
wherever possible in the form of monthly or quarterly figures for
the latest 15 months for which data are available, together with
annual figures for the latest three complete years. For selected key
dtatistical items, over 20 charts depicting the annual trend in the
past decade and quarterly or monthly trend in the recent two years
are also available.  Since collation of data for this Monthly Digest
takes time, the Census and Statistics Department compiles the Hong
Kong Economic Trends on a half-monthly basis.  This publication
presents up-to-date monthly and quarterly data of major economic
indicators which help readers grasp the pulse of Hong Kong's
economy before more detailed statistics become available.

20

In case users require more detailed social and economic data or
more back-dated annual data, they should refer to the Hong Kong
Annual Digest of Statistics.  As regards the Hong Kong Social and
Economic Trends, this publication aims to present selected major
annual data series relating to various social and economic aspects of
Hong Kong for analysis. With the use of tables and charts, plus
commentaries, this publication is meant to give readers an overall
view of Hong Kong's social and economic trends in the past
decade. It ispublished biennially in odd-numbered years.

( http://www.stati stical bookstore.gov.hk)

(ESD) (
http://www.esd.gov.hk)

( http://Amww.info.gov.hk/censtatd/chinese/prod_serv/forms_index.html)
( (852) 2582 3025 (852) 2827 1708)

The above publications and other publications of the Census and Statistics Department can be pur chased from the following channels:

Online Purchase Internet users may purchase the publications online at the "Statistical Bookstore, Hong Kong" (Address:
http://www.statisticalbookstore.gov.hk) with payment made instantly. Softcopies of the publications purchased are available for immediate
downloading while hardcopies purchased will be delivered by mail.  Softcopies of the 2004 series of sub-annual publications aswell as annual
and ad hoc publications released in 2004 are priced at 75% of their hardcopy counterparts. Subscription to sub-annua publications and
advance ordering of upcoming releases are also available. Apart from publications, softcopies of statistical tables containing more detailed
statistics than those in publications are aso available for sde. The Statistica Bookstore is hosted on the ESD porta (Address:
http://Aww.esd.gov.hk) together with other public services. From now until 29 February 2004, the Statistical Bookstore is offering a special
25% discount on selected publications.

Mail Order Service A mail order form for ordering or arranging subscription to hardcopies of the publications is available in most
publications of the Census and Statistics Department. It may be completed and sent back together with a cheque or bank draft covering all
necessary cost and postage. The order form is aso available for downloading from the website of the Department (Address:
http://Aww.info.gov.hk/censtatd/eng/prod_serv/forms_index.html).

Sales Centre Publications Unit of the Census and Statistics Department, 19/F Wanchai Tower, 12 Harbour Road, Wan Chai, Hong Kong
(Tel.: (852) 2582 3025, Fax: (852) 2827 1708)

Al




Subscription Form (Applicable to har dcopies only)
Hong Kong Economic Trends 2004 | ssues

To: General Statistics Section (1) B,
Census and Statistics Department
19/F., Wanchai Tower,

(852)2582 3025 (852)2827 1708 12 Harbour Road, Wan Chai, Hong Kong.
Tel. : (852) 2582 3025 Fax : (852) 2827 1708
O \/ Pleasetick (V) in the appropriate box (). HK$
No. of Total
Title of Publication Price per |Local postage| Total price | issues amount
copy @ @) (b) (@) x (b)
( ) ( )
1 | Hong Kong Economic Trends, 2004 issues (half-monthly) 12.0 3.0 15.0 24 360.0
Issues No. 1 to 24 (total 24 issues)
(J41000401B0-341000424B0)
( ) ( )
O Hong Kong Economic Trends, 2004 issues (half-monthly) 120 3.0 150
Issues No. to 24 (total issues)
Total
(
| enclose a cheque (No. ) of HK$ for the payment of the above order.

Note: Cheque should be crossed and made payable to 'The Government of the Hong Kong Special Administrative Region' or ‘'The

Government of the HKSAR'.
Subscriber's I nformation
Name: Name of organization :
Title of post : Address:
Department:
Tel.:
Fax : Date:
Major type of business of organization:
O Import/export trade O Construction
O Retail trade O Financing, insurance and real estate
O Manufacturing O Business services
O Educational institution O Community, social and personal services
O Others, please specify
( ) Type of readers (more than one choice allowed) :
O Manager O Marketing / promotional personnel
O Analyst / researcher O Teaching staff / lecturer
O Student O Others, please specify
Type of subscriber :
O Organization O Individual
Do you want to receive promotional materials of other publications of this department ?
O Yes O No
» 9
(http://www.stati stical bookstore.gov.hk)
Notes: This refers to the price of the hardcopy. Apart from hardcopy, please note that softcopy is aso available for subscription at HK$9 per issue for

@
®

2004  series. For arranging subscription to softcopies, please visit the online “Statistical Bookstore, Hong Kong”
(http://www.stati stical bookstore.gov.hk).

For mailings to addresses outside Hong Kong, please do not send in acheque now. The required postage will be advised upon receipt of order.

( (852) 28428844  (852) 2842 8845 (852)
2598 7482)
For arranging subscription to more than one copy per issue with the same title, please consult the Information Services Department about the
required local postage. (Tel.: (852) 2842 8844 or (852) 2842 8845, Fax: (852) 2598 7482).

The information provided herein will only be used for processing your order of publications and will not be disclosed to parties which are not involved in the
subscription of these publications. You may seek access to or correction of the information by addressing your request to the Data Controlling Officer,
Census and Statistics Department, 21/F, Wanchai Tower, 12 Harbour Road, Wan Chai, Hong Kong.
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( )
Schedulefor Issuing Regular Releases of Statistical Data by the Census and Satistics Department (30.01.2004 to 26.02.2004)

http://www.info.gov.hk/censtatd/

The date schedule for issuing regular press releases of statistical data in the ensuing year is issued to the mass media in end
September of each year. This table gives the schedule for the coming one month. Data are issued to the media at 4:15 p.m. on
the date of release. The press releases are posted shortly afterwards on the Department’s website (Address -
http://www.info.gov.hk/censtatd/). Telephone enquiries may also be made to the Department after 4:15 p.m. on the release date.

Satistical Data Release Date Enquiry Telephone
Number
( ) 03.02.2004 2582 5041
External Merchandise Trade Statistics Classified by Country/Territory and Commodity
(December 2003)
( ) 03.02.2004 2805 6119

Results of the Quarterly Business Tendency Survey (1st Quarter 2004)

( ) 06.02.2004 2802 1367
Retail Sales Statistics (December 2003)

( ) 10.02.2004 2805 6641
Domestic Export Statistics Classified by Industrial Origin (2003)

( ) 16.02.2004 2802 1367
Restaurant Receipts and Purchases Statistics (4th Quarter 2003)

( ) 17.02.2004 2716 8044
End-year Population (2003)

( ) 19.02.2004 2887 5506
Unemployment and Underemployment Statistics (November 2003 - January 2004)

( ) 23.02.2004 2805 6401
Consumer Price Index (January 2004)

( ) 24.02.2004 2582 4914
Volume and Price Statistics of External Merchandise Trade (December 2003)

( ) 26.02.2004 2582 5041
Externa Merchandise Trade Aggregate Figures (January 2004)




